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INDEPENDENT AUDITOR’S REPORT

To The Members of Sesa Care Private Limited
Report on the Audit of the Standalone Financial Statements

Opinion

We have audited the accompanying standalone financial statements of Sesa Care Private
Limited ("the Company”), which comprise the Standalone Balance Sheet as at March 31,
2024, and the Standalone Statement of Profit and Loss (including Other Comprehensive
Income), the Standalone Statement of Changes in Equity and the Standalone Statement
of Cash Flows for the year ended on that date, and notes to the standalone financial
statements, including a summary of material accounting policies and other explanatory
information.

In our opinion and to the best of our information and according to the explanations given
to us, the aforesaid standalone financial statements give the information required by the
Companies Act, 2013 ("the Act”) in the manner so required and give a true and fair view
in conformity with the Indian Accounting Standards prescribed under section 133 of the
Act, ("Ind AS") and other accounting principles generally accepted in India, of the state
of affairs of the Company as at March 31, 2024, and its loss, total comprehensive loss,
the changes in equity and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit of the standalone financial statements in accordance with the
Standards on Auditing (“SAs”) specified under section 143(10) of the Act. Our
responsibilities under those Standards are further described in the Auditor’s Responsibility
for the Audit of the Standalone Financial Statements section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute
of Chartered Accountants of India (“"ICAI"”) together with the ethical requirements that
are relevant to our audit of the standalone financial statements under the provisions of
the Act and the Rules made thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the ICAI’s Code of Ethics. We
believe that the audit evidence obtained by us is sufficient and appropriate to provide a
basis for our audit opinion on the standalone financial statements.

Information Other than the Standalone Financial Statements and Auditor’s
Report Thereon

e The Company’s Board of Directors is responsible for the other information. The other
information comprises the information included in the Board of Directors report, but
does not include the consolidated financial statements, standalone financial
statements and our auditor’s report thereon.

« Our opinion on the standalone financial statements does not cover the other
information and we do not express any form of assurance conclusion thereon.

e In connection with our audit of the standalone financial statements, our responsibility
is to read the other information and, in doing so, consider whether the other
information is materially inconsistent with the standalone financial statements or our
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knowledge obtained during the course of our audit or otherwise appears to be
materially misstated.

o If, based on the work we have performed, we conclude that there is a material
misstatement of this other information, we are required to report that fact. We have
nothing to report in this regard.

Responsibilities of Management and Those Charged with Governance for the
Standalone Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5)
of the Act with respect to the preparation of these standalone financial statements
that give a true and fair view of the financial position, financial performance including other
comprehensive income, changes in equity and cash flows of the Company in accordance
with the accounting principles generally accepted in India, including Ind AS specified under
section 133 of the Act. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding the assets
of the Company and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statements that give a true and fair view and
are free from material misstatement, whether due to fraud or error.

In preparing the standaione financial statements, Management and Board of Directors is
responsible for assessing the Company’s ability to continue as a going concern, disclosing,
as applicable, matters related to going concern and using the going concern basis of
accounting unless the Board of Directors either intend to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

The Company’s Board of Directors are also responsible for overseeing the Company’s
financial reporting process.

Auditor’s Responsibility for the Audit of the Standalone Financial Statements

Our objectives are to obtain reasonable assurance about whether the standalone financial
statements as a whole are free from material misstatement, whether due to fraud or
error, and to issue an auditor’s report that includes our opinion. Reasonable assurance is
a high level of assurance, but is not a guarantee that an audit conducted in accordance
with SAs will always detect a material misstatement when it exists. Misstatements can
arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on
the basis of these standalone financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

- Identify and assess the risks of material misstatement of the standalone financial
statements, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and appropriate
to provide a basis for our opinion. The risk of not detecting a material misstatement
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resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal
controtl.

« Obtain an understanding of internal financial controls relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. Under section
143(3)(i) of the Act, we are also responsible for expressing our opinion on whether the
Company has adequate internal financial controls with reference to standalone financial
statements in place and the operating effectiveness of such controls.

« Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the management.

» Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor’s report to the related disclosures in
the standalone financial statements or, if such disclosures are inadequate, to modify
our opinion. Our conclusions are based on the audit evidence obtained up to the date
of our auditor’s report. However, future events or conditions may cause the Company
to cease to continue as a going concern.

« Evaluate the overall presentation, structure and content of the standalone financial
statements, including the disclosures, and whether the standalone financial statements
represent the underlying transactions and events in a manner that achieves fair
presentation.

Materiality is the magnitude of misstatements in the standalone financial statements that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the standalone financial statements may be influenced. We consider
quantitative materiality and qualitative factors in (i) planning the scope of our audit work
and in evaluating the results of our work; and (ii) to evaluate the effect of any identified
misstatements in the standalone financial statements.

We communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal financial controls that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with
them all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

1. Asrequired by Section 143(3) of the Act, based on our audit, referred to in the Other
Matters section above we report that:

a) We have sought and obtained all the information and explanations which to the
best of our knowledge and belief were necessary for the purposes of our audit.

b) In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books except for
matters as stated in paragraph (i)(vi) below.
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<)

d)

f)

The Standalone Balance Sheet, the Statement of Profit and Loss including Other
Comprehensive Income, Standalone Statement of Changes in Equity and the
Standalone Statement of Cash Flows dealt with by this Report are in agreement
with the books of account.

In our opinion, the aforesaid standalone financial statements comply with the Ind
AS specified under Section 133 of the Act.

On the basis of the written representations received from the directors as on
March 31, 2024 taken on record by the Board of Directors, none of the directors
is disqualified as on March 31, 2024 from being appointed as a director in terms
of Section 164(2) of the Act.

The modification relating to the maintenance of accounts and other matters
connected therewith, is as stated in paragraph (b) above.

With respect to the adequacy of the internal financial controls with reference to
standalone financial statements of the Company and the operating effectiveness
of such controls, refer to our separate Report in “Annexure A”. Our report
expresses an unmodified opinion on the adequacy and operating effectiveness of
the Company’s internal financial controls with reference to standalone financial
statements.

With respect to the other matters to be included in the Auditor's Report in
accordance with the requirements of section 197(16) of the Act, as amended, in
our opinion and to the best of our information and according to the explanations
given to us, the Company being a private company, section 197 of the Act related
to the managerial remuneration is not applicable.

With respect to the other matters to be included in the Auditor’s Report in

accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as

amended in our opinion and to the best of our information and according to the

explanations given to us:

i.  The Company does not have any pending litigations which would impact its
financial position.

ii. The Company did not have any long-term contracts including derivative

contracts for which there were any material foreseeable losses.

iii.  There were no amounts which were required to be transferred to the Investor

Education and Protection Fund by the Company.

iv.  (a) The Management has represented that, to the best of its knowledge and
belief, disclosed in the note 48(iv) to the standalone financial
statements no funds have been advanced or loaned or invested (either
from borrowed funds or share premium or any other sources or kind of
funds) by the Company to or in any other person(s) or entity(ies),
including foreign entities (“Intermediaries”), with the understanding,
whether recorded in writing or otherwise, that the Intermediary shali,
directly orindirectly lend or invest in other persons or entities identified
in any manner whatsoever by or on behalf of the Company (“Ultimate
Beneficiaries”) or provide any guarantee, security or the like on behalf
of the Ultimate Beneficiaries.

(b) The Management has represented, that, to the best of its knowledge
and belief, disclosed in the note 48(v) to the standalone financial
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vi.

statements, no funds have been received by the Company from any
person(s) or entity(ies), including foreign entities (“Funding Parties”),
with the understanding, whether recorded in writing or otherwise, that
the Company shall, directly or indirectly, lend or invest in other persons
or entities identified in any manner whatsoever by or on behalf of the
Funding Party (“Ultimate Beneficiaries”) or provide any guarantee,
security or the like on behalf of the Ultimate Beneficiaries.

(c) Based on the audit procedures performed that have been considered
reasonable and appropriate in the circumstances, nothing has come to
our notice that has caused us to believe that the representations under
sub-clause (i) and (ii) of Rule 11(e), as provided under (a) and (b)
above, contain any material misstatement.

The Company has not declared or paid any dividend during the year and
has not proposed final dividend for the year.

Based on our examination, which included test checks, the Company has
used an accounting software for maintaining its books of account for the
financial year ended March 31, 2024 which has a feature of recording audit
trail (edit log) facility and the same has operated throughout the year for
all relevant transactions recorded in the software except that audit trail
was not enabled at the database level to log any direct data changes.
Further, during the course of our audit we did not come across any instance
of the audit trail feature being tampered with, in respect of accounting
software for which the audit trail feature was operating.

As proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 is
applicable from April 1, 2023, reporting under Rule 11 (g) of the Companies
(Audit and Auditors) Rules, 2014 on preservation of audit trail as per the
statutory requirements for record retention is not applicable for the
financial year ended March 31, 2024.

2. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”) issued by
the Central Government in terms of Section 143(11) of the Act, we give in “Annexure
B” a statement on the matters specified in paragraphs 3 and 4 of the Order.

For Deloitte Haskins & Sells LLP
Chartered Accountants
(Firm’s Registration No. 117366W/W-100018)

K V- Chaa

Krunal Shah

Partner

(Membership No. 111260)
(UDIN 24111260BKFPJT8386)

Place: Mumbai
Date: September 30, 2024
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ANNEXURE "A” TO THE INDEPENDENT AUDITOR’S REPORT
(Referred to in paragraph g under ‘Report on Other Legal and Regulatory
Requirements’ section of our report of even date)

Report on the Internal Financial Controls with reference to standalone financial
statements under Clause (i) of Sub-section 3 of Section 143 of the Companies
Act, 2013 (“the Act”)

We have audited the internal financial controls with reference to standalone financial
statements of Sesa Care Private Limited (“the Company”) as at March 31, 2024 in
conjunction with our audit of the standalone financial statements of the Company for the
year ended on that date .

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal
financial controls with reference to standalone financial statements based on the internal
control with reference to standalone financial statements criteria established by the
Company considering the essential components of internal control stated in the Guidance
Note on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute
of Chartered Accountants of India. These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the orderly and efficient conduct of its business, including
adherence to the company’s policies, the safeguarding of its assets, the prevention and
detection of frauds and errors, the accuracy and completeness of the accounting records,
and the timely preparation of reliable financial information, as required under the
Companies Act, 2013.

Auditor’s Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls
with reference to standalone financial statements of the Company based on our audit. We
conducted our audit in accordance with the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting (the “Guidance Note”) issued by the Institute of
Chartered Accountants of India and the Standards on Auditing prescribed under Section
143(10) of the Companies Act, 2013, to the extent applicable to an audit of internal
financial controls with reference to standalone financial statements. Those Standards and
the Guidance Note require that we comply with ethical requirements and plan and perform
the audit to obtain reasonable assurance about whether adequate internal financial
controls with reference to standalone financial statements was established and maintained
and if such controls operated effectively in all material respects.

Qur audit involves performing procedures to obtain audit evidence about the adequacy of
the internal financial controls with reference to standalone financial statements and their
operating effectiveness. Our audit of internal financial controls with reference to
standalone financial statements included obtaining an understanding of internal financial
controls with reference to standalone financial statements, assessing the risk that a
material weakness exists, and testing and -evaluating the design and operating
effectiveness of internal control based on the assessed risk. The procedures selected
depend on the auditor’s judgement, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained, is sufficient and appropriate to
provide a basis for our audit opinion on the Company’s internal financial controls with
reference to standalone financial statements.
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Meaning of Internal Financial Controls with reference to standalone financial
statements

A company's internal financial control with reference to standalone financial statements is
a process designed to provide reasonable assurance regarding the reliability of financial
reporting and the preparation of financial statements for external purposes in accordance
with generally accepted accounting principles. A company's internal financial control with
reference to standalone financial statements includes those policies and procedures that
(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly
reflect the transactions and dispositions of the assets of the company; (2) provide
reasonable assurance that transactions are recorded as necessary to permit preparation
of financial statements in accordance with generally accepted accounting principles, and
that receipts and expenditures of the company are being made only in accordance with
authorisations of management and directors of the company; and (3) provide reasonable
assurance regarding prevention or timely detection of unauthorised acquisition, use, or
disposition of the company's assets that could have a material effect on the financial
statements.

Inherent Limitations of Internal Financial Controls with reference to standalone
financial statements

Because of the inherent limitations of internal financial controls with reference to
standalone financial statements, including the possibility of collusion or improper
management override of controls, material misstatements due to error or fraud may occur
and not be detected. Also, projections of any evaluation of the internal financial controls
with reference to standalone financial statements to future periods are subject to the risk
that the internal financial control with reference to standalone financial statements may
become inadequate because of changes in conditions, or that the degree of compliance
with the policies or procedures may deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanations given to
us, the Company has, in all material respects, an adequate internal financial controls with
reference to standalone financial statements and such internal financial controls with
reference to standalone financial statements were operating effectively as at March 31,
2024, based on the criteria for internal financial control with reference to standalone
financial statements established by the Company considering the essential components
of internal control stated in the Guidance Note on Audit of Internal Financial Controls Over
Financial Reporting issued by the Institute of Chartered Accountants of India.

For Deloitte Haskins & Sells LLP
Chartered Accountants
(Firm's Registration No. 117366W/W-100018)

JAV-Shad

Krunal Shah

(Partner)

(Membership No. 111260)
(UDIN: 24111260BKFP]T8386)

Place: Mumbai
Date: September 30, 2024
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ANNEXURE B TO THE INDEPENDENT AUDITORS’ REPORT

Re: Sesa Care Private Limited

(Referred to in paragraph 2 under ‘Report on Other Legal and Regulatory
Requirements’ section of our report of even date)

In terms of the information and explanations sought by us and given by the Company and
the books of account and records examined by us in the normal course of audit and to the
best of our knowledge and belief, we state that,

(D)

(ii)

(a) (A) The Company has maintained proper records showing full particulars, including
quantitative details and situation of Property, Plant and Equipment (including right-of-
use assets).

(B) The Company has maintained proper records showing full particulars of
intangible assets.

(b) The Company has a program of verification of property, plant and equipment,
(including right-of-use assets) so to cover all the items once every three years which,
in our opinion, is reasonable having regard to the size of the Company and the nature
of its assets. Pursuant to the program, all Property, Plant and Equipment were due for
verification during the year and were physically verified by the Management during the
year. According to the information and explanations given to us, no material
discrepancies were noticed on such verification.

(c) According to the information and explanations given to us, the Company does not
have any immovable properties and hence reporting under clause (i)(c) of the Order is
not applicable.

(d) The Company has not revalued any of its Property, Plant and Equipment (including
Right of use assets) and intangible assets during the year.

(e) According to the information and explanations given to us, no proceedings have
been initiated during the year or are pending against the Company as at March 31,
2024 for holding any benami property under the Benami Transactions (Prohibition) Act,
1988 (as amended) in 2016 and rules made thereunder.

(a) The inventories except for stocks held with third parties, were physically verified
during the year by the Management at reasonable intervals. In our opinion and based
on information and explanations given to us, the coverage and procedure of such
verification by the Management is appropriate having regard to the size of the Company
and the nature of its operations. For stocks held with third parties at the year-end, the
same has been verified through the portal maintained by the third party. No
discrepancies of 10% or more in the aggregate for each class of inventories were
noticed on such physical verification of inventories/alternate procedures performed as
applicable, when compared with the books of account.
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(b) According to the information and explanations given to us, the Company has been
sanctioned working capital limits in excess of Rs. 5 crores, in aggregate, at points of
time during the year, from banks or financial institutions on the basis of security of
current assets. In our opinion and according to the information and explanations given
to us, the quarterly returns or statements comprising (stock statements, debtors less
than 90 days and other stipulated financial information) filed by the Company with such
bank or financial institutions are in agreement with the unaudited books of account of
the Company of the respective quarters and no material discrepancies have been
observed.

The Company has not made any investments in, provided any guarantee or security,
and granted any loans or advances in the nature of loans, secured or unsecured, to
companies, firms, Limited Liability Partnerships or any other parties during the year,
and hence reporting under clause (iii) of the Order is not applicable.

According to information and explanations given to us, the Company has not granted
any loans, made investments or provided guarantees or securities and hence reporting
under clause (iv) of the Order is not applicable.

According to information and explanations given to us, the Company has not accepted
any deposit or amounts which are deemed to be deposits. Hence, reporting under
clause (v) of the Order is not applicable.

According to information and explanations given to us, the maintenance of cost records
has been specified by the Central Government under section 148(1) of the Companies
Act, 2013. We have broadly reviewed the books of account maintained by the Company
pursuant to the Companies (Cost Records and Audit) Rules, 2014, as amended,
prescribed by the Central Government for maintenance of cost records under Section
148(1) of the Companies Act, 2013 and are of the opinion that, prima facie, the
prescribed cost records have been made and maintained by the Company. We have,
however, not made a detailed examination of the cost records with a view to determine
whether they are accurate or complete.

In respect of statutory dues:

(a) Undisputed statutory dues, including Goods and Service tax, Provident Fund,

Employees’ State Insurance, Income-tax, duty of Custom, cess and other material
statutory dues applicable to the Company have generally been regularly deposited by
it with the appropriate authorities in all cases during the year.

There were no undisputed amounts payable in respect of Goods and Service tax,
Provident Fund, Employees’ State Insurance, Income-tax, duty of Custom, cess and
other material statutory dues in arrears as at March 31, 2024 for a period of more
than six months from the date they became payable.

(b) There are no statutory dues referred in sub-clause (a) above which have not been

deposited on account of disputes as on March 31, 2024.
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(viii) According to information and explanations given to us, there were no transactions
relating to previously unrecorded income that were surrendered or disclosed as income
in the tax assessments under the Income Tax Act, 1961 (43 of 1961) during the year.

(ix) (a) In our opinion, the Company has not defaulted in the repayment of loans or other
borrowings or in the payment of interest thereon to any lender during the year.

(b) According to information and explanations given to us, the Company has not been
declared wilful defaulter by any bank or financial institution or government or any
government authority.

(¢) To the best of our knowledge and belief and according to the information and
explanations given to us, in our opinion, term loans availed by the Company were,
applied by the Company during the year for the purposes for which the loans were
obtained.

(d) On an overall examination of the financial statements of the Company, the funds
raised on short term basis aggregating Rs. 1,718.68 lacs have been used for long-
term purposes.

(e) The Company has not made any investment in or given any new loan or advances
to its subsidiary during the year and hence, reporting under clause (ix)(e) of the
Order is not applicable.

(f) The Company has not raised loans during the year on the pledge of securities held
in its subsidiary.

(x) (a2) During the year, the Company has not raised money by way of initial public offer
or further public offer (including debt instruments) and hence reporting under clause
(x)(a) of the Order is not applicable.

(b) During the year the Company has not made any preferential allotment or private
placement of shares or convertible debentures (fully or partly or optionally) and hence
reporting under clause (x)(b) of the Order is not applicable to the Company.

(xi) (a) To the best of our knowledge, no fraud by the Company and no material fraud on
the Company has been noticed or reported during the year.

(b) To the best of our knowledge, no report under sub-section (12) of section 143 of

the Companies Act has been filed in Form ADT-4 as prescribed under rule 13 of
Companies (Audit and Auditors) Rules, 2014 with the Central Government, during
the year and upto the date of this report.

(¢) As represented to us by the Management, there were no whistle blower complaints
received by the Company during the year and upto the date of this report.
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(xii)

(xiii)

(xiv)

(xv)

{xvi)

(xvii)

(xviii)

(xix)

The Company is not a Nidhi Company and hence reporting under clause (xii) of the
Order is not applicable.

In our opinion, the Company is in compliance with section 188 of the Companies Act
for all transactions with the related parties and the details of related party transactions
have been disclosed in the financial statements etc. as required by the applicable
accounting standards. The Company is a private company and hence the provisions of
section 177 of the Companies Act, 2013 are not applicable to the Company.

(a) In our opinion the Company has an adequate internal audit system commensurate
with the size and the nature of its business.

(b) We have considered, the internal audit reports issued to the Company upto the audit
report date.

In our opinion during the year the Company has not entered into any non-cash
transactions with its directors or persons connected with its directors and hence
provisions of section 192 of the Companies Act, 2013 are not applicable to the
Company.

(a) The Company is not required to be registered under section 45-IA of the Reserve
Bank of India Act, 1934. Hence, reporting under clause (xvi)(a), (b) and (c) of the Order
is not applicable.

(b) Based on the representation given by the Company, the Group does not have any
CIC as part of the group and accordingly reporting under clause (xvi)(d) of the Order is
not applicable.

The Company has incurred cash losses amounting to Rs. 1,550.90 Lakhs during the
financial year covered by our audit and Rs. 2,094 Lakhs in the immediately preceding
financial year.

There has been no resignation of the statutory auditors of the Company during the
year.

On the basis of the financial ratios, ageing and expected dates of realization of financial
assets and payment of financial liabilities, other information accompanying the
standalone financial statements and our knowledge of the Board of Directors and
Management plans and based on our examination of the evidence supporting the
assumptions, nothing has come to our attention, which causes us to believe that any
material uncertainty exists as on the date of the audit report indicating that Company
is not capable of meeting its liabilities existing at the date of balance sheet as and
when they fall due within a period of one year from the balance sheet date. We,
however, state that this is not an assurance as to the future viability of the Company.
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We further state that our reporting is based on the facts up to the date of the audit
report and we neither give any guarantee nor any assurance that all liabilities falling
due within a period of one year from the balance sheet date, will get discharged by
the Company as and when they fall due.

(xx) The Company did not have net worth of rupees five hundred crore or more, or turnover
of rupees one thousand crore or more or a net profit of rupees five crore or more
during the immediately preceding financial year and hence, provisions of Section 135
of the Act are not applicable to the Company during the year. Accordingly, reporting
under clause 3(xx) of the Order is not applicable for the year.

For Deloitte Haskins & Sells LLP
Chartered Accountants
(Firm's Registration No.117366W/W-100018)

KV Shai—
Krunal Shah
oo Partner
Place: Mumbai T Membership No.111260
Date: September 30,2024 UDIN: 24111260BKFPJT8386




Sesa Care Private Limited
CIN: U24247KA2018PTC115638
Standalone Balance Sheet as at March 31, 2024

{Rs. in Lakhs)

As at March 31, As at March 31,

Particulars Note No. 2024 2023
ASSETS
Non-current assets
(a) Property, plant and equipment 5 331.76 430.63
(b) Goodwill 6 (a) - -
(c) Otherintangible assets 6 (b) 28,993.65 49,831.13
(d) Capital-Work-in Progress 7(a) 1.30 8.40
(e) Financial assets
(i) Investment 8 144.50 144.50
(i) Other financial assets 9 450.08 425.29
(f) Income-tax assets (net) 10 2567 19.05
(g) Other non- current assets 1 9.10 16.42
Total non-current assets 29,956.06 50,875.42
Current assets
(a) Inventories 12 857.00 857.60
(b) Financial assets
(i) Trade receivables 13 2,039.83 1,894.46
(i) Cash and cash equivalents 14 4.88 2,730.01
(iii) Other financial assets 15 12.97 6.85
(c) Other current assets 16 400.09 347.24
Total current assets 3,314.77 5,836.16
TOTAL ASSETS 33,270.83 56,711.58
EQUITY AND LIABILITIES
EQUITY
(a) Equity share capital 17 93,359.70 93,359.70
(b) Other equity 18 (93,259.69) (70,748.97)
Total Equity 100.01 22,610.73
LIABILITIES
Non-current liabilities
(a) Financial liabilities
(i) Borrowings 19 21,614.91 24,829.32
(i) Lease liability 777 56.04
(b) Provisions 20 111.40 103.63
Total non-current liabilities 21,734.08 24,988.99
Current liabilities
(a) Financial liabilities
(i) Borrowings 21 9,527.94 7,015.59
(i) Lease liabilities 48.25 75.02
(iii) Trade payables 22
(a) Total outstanding dues to Micro enterprises and Small enterprises 133.70 203.47
(b) Total outstanding dues to creditors other than (a) above 1,440.22 1,615.82
(b) Other current liabilities 23 278.02 197.11
(c) Provisions 24 8.61 4.85
Total current liabilities 11,436.74 9,111.86
TOTAL EQUITY AND LIABILITIES 33,270.83 56,711.58
See accompanying notes forming part of the Standalone Financial Statements
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Sesa Care Private Limited
CIN: U24247KA2018PTC115638
Standalone Statement of Profit and Loss for the year ended March 31, 2024
(Rs. in Lakhs)

. For the year ended | For the year ended
Particul
artieutars NoteNo. | " March 31,2024 | March 31, 2023
INCOME
(a) Revenue from operations 25 11,561.12 11,345.22
(b) Otherincome 26 80.53 66.09
Total income 11,641.65 11,411.31
EXPENSES
(a) Cost of materials consumed 27 3,144.30 3,514.27
(b) Changes in inventories of finished goods and work-in-progress 28 107.83 (55.84)
(c) Employee benefits expense 29 2,451.40 2,608.64
(d) Finance cost 30 2,906.39 3,463.02
(e) Depreciation and amortization expense 31 5,384.51 5,422.04
(f) Impairment of goodwill and other intangible assets 6(a) and 6(b) 15,590.72 4,089.30
(g) Other expenses 32 4,604.23 4,080.46
Total expenses 34,189.38 23,121.89
Loss before tax (22,547.73) (11,710.58)
Tax expense:
(a) Current tax - -
(b) Deferred tax = =
Loss for the year (22,547.73) {11,710.58)
Other Comprehensive Income
Items that will not be reclassified to profit or loss
Remeasurement of defined benefit plan 36 25.07 16.07
Total Other Comprehensive Income 25.07 16.07
Total Comprehensive Loss for the year (22,522.66) (11,694.51)
Earnings per Equity share
(Class A Equity share of Rs.10 each and Class B Equity Share of Rs. 6 each)
Basic and Diluted (In Rs.) 34 (2.25) (1.17)
See accompanying notes forming part of the Standalone Financial Statements
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Sesa Care Private Limited
CIN: U24247KA2018PTC115638

a.Equity Share Capital

Standalone Statement of changes in Equity for the year ended March 31, 2024

(Rs. in Lakhs)

Balance at March 31, 2022

93,359.70
Changes in Equity share capital -
Balance at March 31, 2023 93,359.70
Changes in share capital ®
Balance at March 31, 2024 93,359.70

b. Other Equity ( refer note 18)

(Rs. in Lakhs)

Chartered Accountants

1A V. S\ad

Krunal Shah
Partner

Place: Mumbai

Date: 5OIOQIQ-02L(

Particulars Retained Earnings ESOP Outstanding Total
Balance at March 31, 2022 (59,251.32) 85.24 (59,166.08)
Loss for the year (11,710.58) - (11,710.58)
Provision for employee stock options oustanding created ® 111.62 111.62
during the year
Other comprehensive income for the year, net of income-tax 16.07 - 16.07
Balance at March 31, 2023 (70,945.83) 196.86 (70,748.97)
Loss for the year (22,547.73) - (22,547.73)
Provision for employee stock options oustanding created 3 11.94 11.94
during the year
Other comprehensive income for the year, net of income-tax 25.07 - 25.07
Balance at March 31, 2024 (93,468.49) 208.80 (93,259.69)
See accompanying notes forming part of the Standalone Financial Statements
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Sesa Care Private Limited
CIN: U24247KA2018PTC115638
Standalone Statement of Cash Flows for the year ended March 31, 2024

{Rs. in Lakhs)

Particulars Forthe year ended Maich For the year ended March 31, 2023
31,2024
Cash flow from Operating activities:
Loss before tax as per statement of profit and loss (22.547.73) (11,710.58)
Adjustments for:
Depreciation and amortization expense 5.384.51 5.422.04
Impairment of other intangible assets 15.590.72 4,089.30
Provision for employee benefits 11.53 14.41
Provision for employee stock options outstanding 11.94 111.62
Interest on fixed deposit with bank (24.07) (18.39)
Unrealised Foreign exchange gain & loss (1.71)
Finance cost 2,906.39 3,556.77
23.879.31 13.175.75
Operating profit before working capital changes 1,331.58 1,465.17
Working capital changes:
Inventories 21.44 57.21
Trade receivables (147.72) (71.38)
Other current financial assets (6.12) (3.97)
Other non current assets 7.32 15.47
Other current assets (52.84) {51.48)
Other non current financial assets (3.11) (1.11)
Trade payables (245.37) (314.25)
Other current liabilities 81.55 9.22
(344.85) (360.29)
Cash from operations 986.73 1,104.88
Income tax (paid)/ refund (6.62) (11.35)
Net cash flow from operating activities 980.11 1,093.53
Cash flow from Investing activities:
Purchase of property, plant and equipment (including Capital work in progress) (29.78) (45.30)
Purchase of intangible assets (including intangible assets under development) (2.00) (12.65)
Investment in fixed deposit with bank (21.16) (125.36)
Interest on fixed deposit with bank 23.54 27.16
Net cash used in investing activities (29.40) (156.15)
Cash flow from Financing activities:
Issue of Cummulative Preference share 2,468.64 -
Repayment of long-term borrowings (5,715.59) (2,668.76)
Proceeds from Inter corporate deposit 2,500.00 1,000.00
Repayment of Inter corporate deposit (500.00) (1,000.00)
Repayment of short-term borrowings (net) (175.15) 1,156.18
Repayment of lease liability (75.02) (65.97)
Proceeds from long term borrowings 950.00 5,759.99
Finance cost from long-term borrowings (2,939.09) (2,497.64)
Finance cost from short-term borrowings (189.63) (241.36)
Net Cash used in financing activities {3,675.84) 1,442.44
Net increase in cash and cash equivalents (2,725.13) 2,379.82
Cash and cash equivalents at the beginning of the year 2,730.01 350.19
Cash and cash equivalents at the end of the year (Refer Note 14) 4.88 2,730.01

Notes:

(i) See accompanying notes forming part of the Standalone Financial Statements.

(i) Standalone Statement of Cash Flows has been prepared as per the indirect method specified under Ind AS 7 on 'Statement of Cash Flows'.
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Sesa Care Private Limited
CIN:U24247KA2018PTC115638
Notes forming part of dal

Financial § for the year ended March 31, 2024

Note 1 - About the Company:
Sesa Care Private Limited (the Company) is a private limited company incorporated on August 23, 2018 under the prévisions of Companies Act, 2013. The Company is primarily

engaged in business of manufacturing, purchasing and selling of Hair Care and Skin Care products for personal/household use.

Note 2 - Material Accounting Policies;

a.Basis of prep ton and Pr
The Standalone Financial Statements of the Company have been prepared in accordance with the Indian Accounting Standards (Ind AS) as notified by Ministry of Corporate
Affairs pursuant to Section 133 of the Companies Act, 2013 (the Act) read with the Companies {Indian Accounting Standards) Rules, 2015, as amended and other accouting
principles generally accepted in india. The Standalone Financial Statements are presented in Indian Rupees (Rs.) and all values are rounded to the nearest lakhs in two
decimals, except otherwise indicated.

These Standalone Financial Statements have been prepared on a historical cost basis, except for certain financial assets and liabilities measured at fair values.

b. Business Combination
Acquisitions of businesses are accounted for using the acquisition method. The consideration transferred in a business combination is measured at fair value, which is calculated
as the sum of the acquisition-date fair values of the assets and liabilities acquired by the Company from the former owners in exchange of control of the business. Acquisition-
retated costs are recognised in the Standalone Statement of Profit and Loss as incarred.

Measurement period adjt its are adji that arise from additional information obtained during the measurement period {which cannot exceed one year from the
acquisition date) about facts and circumstances that existed at the acquisition date.

Goodwill is measured as the excess of the sum of the consideration transferred over the net of acquisition-date amounts of the identifiable assets acquired and the liabilities
assumed.

c.Fair value measurement
Fair value is the price that would be received to sell an asset or paid to transfer a liability in ‘an orderly transaction between market participants at the measurement date. The fair
value measurement is based on the presumption that the transaction to sell the asset or transfer the liability takes place either in the principal market for the asset or liability, or in
the absence of a principal market, in the most advantageous market for the asset or liability. The principal. or the most advantageous market must be accessible to the Company.

The fair value of an asset or a liability is measured using the assumptions that market participants would use when pricing the asset or liability, assuming that market participants
actin their economic best interest. A fair value measurement of a non- financial asset takes into-account a market participant's ability to generate economic benefits by using the
assetin its highest and best use or by selling itto another market participant that would use the asset in its-highest and best use.

The Company uses valuation techniques that are appropriate in the circumstances and for which sufficient data are available to measure fair valte, maximising the use of
relevant observable inputs and minimising the use of unobservable inputs. All assets and liabilities for which fair value is measured or disclosed in these standalone financial
statements are categorized within the fair value hierarchy, described as follows, based on the lowest level input that is significant to the fair value measurement as a whole:
* Level 1 — Quoted (unadjusted) market prices in active markets for identica! assets or liabilities
« Level 2 — Valuation techniques for which the lowest levet input that is significant to the fair value measurement is directly or

indirectly observable
* Level 3 — Valuation techniques for which the lowest level input that is significant to the fair value measurementis unobservable

For assets and liabilities that are recognised in these Standalone Financial Statements on a recurring basis, the Company determines whether transfers have occurred between
levels in the hierarchy by re-assessing categorisation (based on the lowest level input that is significant to the fair value measurement as a whole) at the end of each reporting
period.

d. Goodwill
Goodwill arising on an acquisition of a business is carried at cost as established at the date of acquisition of the business less accumulated impairment losses, if any. At the end
of each reporting period, the Company reviews carrying amount of goodwill to determine whether there is any indication that goodwill has suffered any impairment loss.
Accordingly, recoverable amount of goodwill is arrived basis projected cash flows from business.’ Any impairment loss for goodwill is recognised directly in Standalone Statement
of Profit and Loss. An impairment loss recognised for goodwill is not reversed in subsequent periods.

€. Revenue recognition
The Company recognises revenue from sale of goods and services, based on the terms of contract and as per the business practise; the Company determines transaction price
considering the amount it expects to be entitled in exchange of transferring promised goods or services to the customer. Revenue is recognised when it is realized or is realizable
and has been earned after the deduction of variable components stich as discounts, rebates, and schemes, The: Company estimates the amount of variable components based
on historical, current and forecast information ilable and either expected value method or most likely method, as appropriate and records a corresponding liability in other
payables; the actual amounts may be different from such estimates. These differences are recognised as a change in management estimate in a subsequent periad.

Sale of goods

Revenue is recognised when control of the products being sold has been transferred to a customer and when there are no longer any unfulfilled obligations to the customer, the
amount of revenue can be measured reliably and recovery of the consideration is probable. Revenue from the sale of goods is measured at the fair value of the consideration
received or receivable; net of returns, Goods and Services Tax (GST) and applicable trade discounts and aliowances,



Sesa Care Private Limited
CIN:U24247KA2018PTC115638
Notes forming part of I Financial S for the year ended March 31, 2024

Other income
Interest income on funds invested in financial assets is recognised in the Standalone Statement of Profit and Loss using the effective interest rate method on a time proportion
basis.

Duty Drawback income is recognized when no significant uncertainty as to determination or realization exists.

Duty scrip awarded to the Company pursuant to the Merchandise Export from India (MEIS) Scheme are recognized when they are sold and it is not unreasonable to expect
ultimate collection of the sale consideration.

bl

Property, plant and equipment

Recognition and measurement

items of property, plant and equipment are measured at cost less accumulated depreciation and accumulated impairment losses, if any. Cost includes expenditure that are
directly attributable to the acquisition of the asset and other costs directly attributable to bringing the asset to a working condition for its intended use.

When parts of an item of property, plant and equipment have significant cost in relation to total cost and different useful lives, they are accounted for as separate items (major
components) of property, plant and equipment.

The cost of replacing part of an item of property, plant and equipment is recognised in the carrying amount of the item if it is probable that the future economic benefits embodied
within the part will flow to the Company, its cost can be measured reliably and it has a useful life of ‘at least 12 months. The costs of other repairs and maintenance are
recognised in the Standalone Statement of Profit-and Loss as incurred.

Depreciation

Depreciation is recognised in the Standalone Statement of Profit and Loss on a straight-line basis over the estimated useful lives of property, plant and equipment, Leased assets
are depreciated over the shorter of the lease term or their useful jives, unless it is reasonably certain that the Company will obtain ownership by the end of the lease term. The
useful lives of these assets are as prescribed in Schedule il of the Companies Act, 2013.

Depreciation methods; useful lives and residual values are reviewed at each reporting date.

.Intangible assets

Recognition and measurement

Intangible assets include of Brands, Distribution Network, Trade Mark, Formula and Goodwill which were acquired by the Company as a part of purchase consideration at the
time of business purchase from Ban Labs Private Limited. (Refer note 41)

Intangible assets other than goodwill that are acquired by the Company, which have finite useful lives, are measured at cost less accumulated amortisation and accumulated
impairment losses, if any. intangible assets other than goodwill that are acquired by the Company, which have indefinite useful lives are measured at cost and are not amortised,
but are tested for impairment at the end of each reporting period, if events or changes in circumstances indicate that they might be impaired.

Subsequent expenditure is capitalised only when it increases the future economic benefits embodied in the specific asset to which they relate.

Software for internal use, which Is primarily acquired from third-party vendors, including consultancy charges for implementing the software, are capitalised. Subsequent costs are
charged to the Standalone Statement of Profit and Loss as incurred. The capitalised costs are amortised over the estimated useful life of the software. intangible assets with
definite useful lives that are acquired separately are-carried at cost less accumulated impairment losses,

Amortisation
Amortisation of intangible assets is recognised in the Standalone Statement of Profit and Loss on a straight-line basis over the estimated useful lives from the date that they are
available for use.

The estimated usefu! lives are as follows:
Brand: Indefinite useful life

Trade Mark: Indefinite useful life
Distribution Network: 7 years

Formula: 15 years

Software: 5 years

h.impairment of tangible and intangible assets other than goodwill {(for Goodwill refer note 2(d)}
Atthe end of each reporting period, the Company reviews the carrying amounts of its tangible and intangible assets to determine whether there is any indication that those assets
have suffered an impairment loss. If any such indication exists, the recoverable amount of the asset is estimated in order to determine the extent of the impairment loss (if any).
When it is not possibie to estimate the recoverable amount of an individual asset, the Company estimates the recoverable amount of the cash-generating units, or otherwise they
are allocated to the smallest group of cash-generating units for which a reasonable and consistent allocation basis can be identified.

Recoverable amount is. the higher of fair value less costs of disposal'and value in use. in assessing value in use, the estimated future cash flows are discounted to their present
value using a pre-tax discount rate that reflects current market assessments of the time value of money and the risks specific to the asset for which the estimates of future cash
flows have not been adjusted.

If the recoverable amount of an asset (or cash-generating unit) is estimated to be less than its carrying amount, the carrying amount of the asset (or cash-generating unit) is
reduced to its recoverable amount. An impairment loss is recognised immediately in the Standalone Statement of Profit and Loss,

When an impainment loss subsequently reverses, the carrying amount of the asset (or a cash-generating unit) is increased to the revised estimate of its recoverable amount, but
sa that the increased carrying amount does not exceed the carrying amount that would have been determiried had no impairment loss been recognised for the asset {or cash-
generating unit) in prior years. A reversalof an impairment loss is recognised immediately in the Standalone Statement of Profit and Loss.



Sesa Care Private Limited
CIN:U24247KA2018PTC115638
Notes forming part of Financial for the year ended March 31, 2024

i. Borrowing costs
Borrowing costs primarily comprise interest on the Company's borrowings. There are no borrowing costs which are directly attributable to the acquisition, construction or
production of a qualifying asset hence the borrowing costs are not capitalised during the period. :

Borrowing costs are recognised in the Standalone Statement of Profit and Loss using the effective.interest rate method.

i Investments and financial assets
Classification
The Company-classifies its financial assets in the following measurement categories:
* Those to be measured subsequently at fair value (either through other comprehensive income, or through Statement of Profit and
Loss), and
* Those measured at amortised cost.

The classification depends on the entity's business model for managing the financial assets and-the contractual terms of the cash flows.

For assets measured at fair value, gains and losses will either be recorded in the Standalone Statement of Profit and Loss or Other Comprehensive Income. For investments in
debt instruments, this will depend on the business model in which the investment is held. For investments. in equity instruments, this will depend on whether the Company has
made an irrevocable election at the time of initial recognition to account for the equity investment at fair value through other comprehensive income. -

The Company reclassifies debt investments when and only when its.business model for managing those assets changes.

Measurement

At initial recognition, the Company measures -a financial asset at its fair value plus, in the case of a financial asset not at fair value through profit or loss, transaction costs that are
directly attributable to the acquisition of the financial asset. Transaction costs of financial assets carfied at fair value through profit or loss are expensed in the Standalone
Statement of Profit and Loss.

Financial assets with embedded derivatives are considered in their entirety when determining whether their cash flows are solely payment of principal and interest.

Measurement of debt instruments
Subsequent measurement of debt instruments depends-on the Company's business model for managing the asset and the cash flow characteristics of the asset. Theré are three
measurement categories into which the Company classifies its debt instruments:

Amortised cost: Assets that are held for collection of contractual cash flows where those cash flows represent solely payments of principal and interest are measured at amortised
cost. A gain of loss on a debt investment that is. subsequently d at amortised cost and is not part of a hedging relationship is recognised in the Standalone Statement of
Profit and Loss when the asset is derecognised or impaired. Interest income from these financial assets is included in other income using the effective interest rate method.

Fair value through other comprehensive income (FVOCH): Assets that are heid for collection of contractual cash flows and for selling the financial assets, where the assets' cash
flows represent solely payments of principal and interest, are measured at FVOCI. Movements in the carrying amount are taken through OCI, except for the recognition of
impairment gains or losses, interest income and foreign exchange gains and losses which are recognised in the Standalone Statement of Profit and Loss. When the financia!
asset is derecognised, the cumulative gain or loss previously recognised in OCI is reclassified from equity to the Standalone Statement of Profit.and Loss and recognised in other
income/expenses. Interest. income from these financial assets is included in other income using the effective interest rate method.

Eair value through profit or loss (FVTPL): Assets that do not meet the criteria for amortised cost or FVOCI are measured at fair value through profit or loss. A gain or Joss on &
debt investment that is subsequently measured at fair value through profit or loss and is not part of a hedging relationship is recognised in the Standalone Statement of Profit and
Loss and presented net in the Standalone Statement of Profit and Loss within other income/expenses in the period in which it arises, Interest income from these financial assets
is included in other income.

Impairment of financial assets
The Company assesses on a forward looking basis the expected credit losses associated with its assets carried at amortised cost and FVOCI debt instruments.. The impairment
hodology applied d ds on whether there has-been a significant increase in credit risk.

Trade receivables are recognised when the right to consideration becomes unconditional. These assets are held at amortised cost, using the effective interest rate (EIR) method where
applicable, less provision for impairment based on expected credit loss.

Interest income from financial assets

Interest income from financial assets is recognised using the effective interest rate method. The effective interest rate is the rate that exactly discounts estimated future cash
receipts through the expected life of the financial asset to the gross carrying amount of a financial asset. When calculating the effective interest rate, the Company estimates the
expected cash flows by considering all the contractual terms of the finangial instrument (for example, prepayment, extension, call and similar options) but does not consider the
expected credit losses.




Sesa Care Private Limited
CIN:U24247KA2018PTC115638
Notes forming part of Standal Financial for the year ended March 31, 2024

k.Financial liabilities
Non derivative financial liabilities including trade and other pavables
Borrowings and other financial liabilities are initially recognised at fair value {net of transaction costs incurred). Difference between the fair value and the transaction proceeds on
initial recognition is recognised as an asset / liability based on the underlying reason for the difference.

Subsequently all financial liabilities are measured at amortised cost using the effective interest rate method.

Borrowings are derecognised from the Standalone Balance Sheet when the obligation specified.in the contract is discharged, cancelled or expired. The difference between the
carrying amount of a financial liability that has been extinguished or transferred to another party and the consideration paid, including any nori-cash assets transferred or
liabilities assumed, is recognised in the Standalone Statement of Profit and Loss. The gain /loss is recognised in other equity in case of transaction with.shareholders,

Borrowings are classified as current liabilities unless the Company has an unconditional right to defer settiement of the liability for at least 12 months after the reporting period.
Where there is a breach of a material provision of a long-term loan arrangement on or before the end of the reporting period with the effect that the liability becomes-payable.on
demand on the reporting date, the entity does not classify the liability as current, if the lender agrees, after the reporting period and before the approval of the standalone
financial statements for issue, not to demand payment as a consequence of the breach.

Trade payables -are recogniséd initially at their transaction values which also approximate their fair values and subsequently measured at amortised cost less settlement
payments,

. Inventories
Inventories are valued at cost or net realisable value, whichever is lower. Cost of inventories is determined on a weighted moving average basis. Purchase cost and other related
costs.incurred in bringing the inventories to their present location and condition are included while valuing the inventory.

Net realisable value is the estimated selling price in the ordinary course of business, less the estimated costs of comnpletion and selling expenses.

The factors that the Company considers in determining the allowance for siow moving, obsolete and other non-saleabie inventory includes estimated shelf life, planned product
discontinuances, price changes, ageing of inventory and introduction of competitive new products, to the extent each of these factors impact the Company’s business and
markets. The Company considers all these factors and adjusts the inventory provision to reflect its actual experience on a periodic basis.

m Trade Receivables
Trade receivables are recognised when the right to consideration becomes unconditional, These assets are held at amortised cost, using the effective interest rate (EIR) method
where applicable, less provision for impairmient based on expected credit loss.

a

. Accounting for income taxes
Income tax expense consists of current-and deferred tax. Income tax expense is recognised in the. Standalone Statement of Profit and Loss except to the extent that it relates to
items recognised in other comprehensive income, in which case it is recognised in other comprehensive income, Current tax is the expected tax payable on the taxable income
for the year, using tax rates enacted at the reporting date, ‘and any adjustment o tax payable in respect of previous years.

Deferred tax is recognised for temporary differences between the carrying amounts of assets and liabilities for financial reparting purposes and the: amounts used for taxation
purposes.
Deferred tax is not recognised for the following temporary differences:
* The initial recogpnition of assets or liabilities in-a transaction that is not a business combination and that affects neither accounting
nor taxable profit, and
* Taxable temporary differences relating to investments in subsidiaries to the extent it is not probabie that the temporary difference
will reverse in the foreseeable fulure and taxable profit will be available against which the temporary difference can be utilised.

Deferred tax is measured at the tax rates that are expected to be applied to the temporary differences when they reverse, based on the laws that have been enacted or
substantively enacted by the reporting date.

A deferred tax asset is recognised to the extent that it is probable that future taxable profits will be available against which the temporary difference can be utiliseéd. Deferred tax
assets are reviewed at each reporting date and are reduced to the extent that it is no longer probable that the related tax benefit will be realised.

Deferred tax assets and liabilities are offset if there is a legally enforceable right to offset current tax liabilities and assets, and they relate to income taxes levied by the same tax
authority on the same taxable entity, or on different tax entities, but they intend to settle current tax liabilities and assets on a net basis or their tax assets and liabililies will be
realised/ settled simultaneously.



Sesa Care Private limited
CIN:U24247KA2018PTC115638
Notes forming part of Standal Financial § for the year ended March 31, 2024

o.Foreign Currency Transactions
i} Functionial and presentation gurrency:
ltems included in the Standalone Financial Statements of the Company are measured using the currency of the primary economic environment in which the Company operates
{functional currency). The Standalone Financial Staternents of the Company are presented in Indian Rupees (Rs.), which is also the functiona) and presentation currency of the
Company.

i} Transactions and balances:

Foreign currency transactions are translated into the functional currency using the exchange rates at the dates of the transactions: Foreign exchange gain/{loss) resulting from
the settiement of such transactions and from the transiation of monetary assets and liabilities denominated in foreign currencies at year end exchange rates are generally
recognised in the Standalone Statement of Profit and Loss except that they are deferred in other equity if they relate to qualifying cash flow hedges. Foreign exchange differences
regarded as an adjustment to borrowing costs are presented in the Standaione Statement of Profit and Loss within finance costs. All other foreign exchange gain/ (loss) are
presented in the Standalone Statement of Profit and Loss on a net basis with other income/expenses.

Non-monetary items that are measured at fair value that are denominated in a foreign currency are translated using the exchange rates at the date when the fair value was
determined. Translation differences on assets and liabilities carried at fair value are reported.as part of the fair value gain/(loss}.

p.Employee benefits
Short-term benefits
Short-term benefit obligations are measured on an undiscounted basis and are expensed as the related service is provided. A liability is recognised for the amount expected to be
paid under short-term cash bonus ‘or profit- sharing plans if the Company has a present legal or constructive obligation to pay this amount as a result of past service provided by
the employee and the obligation can be estimated reliably.

Defined contribution plans

A defined contribution plan is a post- employment benefit plan under which the Company pays fixed contributions into a separate entity and will have no legal or constructive
obligation to pay further amounts. Obligations for contributions to recognised provident funds, approved superannuation schemes and other social securities, which ‘are defined
contribution plans, are recognised as an employee benefit expense in the Standalone Statement of Profit and Loss as incurred.

Defined benefit plans

A defined benefit plan is a post- employment benefit plan other than a defined contribution plan. The Company’s net obligation in respect of an approved gratuity plan, which is a
defined benefit plan, and certain other defined benefit plans is calculated separately for each material plan by estimating the ultimate cost to the entity of the benefit that
employees have earned in return for their service in the. current and prior periods. This requires an entity to determine how much benefit is attributable to the current and prior
periods and to.make estimates (actuarial assumptions) about demographic variables and financial variables that will affect the cost of the benefit. The cost of providing benefits
under the defined benefit plan is determined using actuarial valuation performed.annually by a qualified actuary using the projected unit credit method.

The benefit is discounted to determine the present value of the defined benefit obligation and the current service cost. The discount rate is the yield at the reporting date on risk
free government bonds. that have maturity dates approximating the terms of the Company's obligations and that are denominated in the same currency in-which the benefits are
expected to be paid.

The fair value of any plan assets is deducted from the present value of the defined benefit obligation to determine the amount of deficit or surplus. The net defined benefit liability/
(asset) is determined as the amount of the deficit or surplus, adjusted for any effect of limiting a net defined benefit asset to the asset ceiling. The net defined benefit
liability/{asset) is recognised in the standalone batance sheet.

Defined benefit costs are recognised as follows:

» Service cost in the Standalone Statement of Profit and Loss

- Net interest on the net defined benefit liability (asset) in the Standalone Statement of Profit and Loss
* Remeasurement of the net defined benefit liability/ (asset) in Other Comprehensive income

Net interest is calculated by applying the discount rate at the beginning of the period to the net defined benefit liability (asset) at the beginning of the period, taking account of any
changes in the. net defined benefit liability/(asset) during the period as a result of contribution and benefit payments.

Remeasurement comprises actuarial gains and losses, the return on plan assets (excluding interest), and the effect of changes to the asset ceiling if applicable). Rémeasurement
recognised in other comprehensive income is not reclassified to-the Standalone Statement of Profit and Loss.

Compensated leave of absence

Eligible employees. are entitied to accumulate compensated absences up to prescribed limits in accordance with the Company's policy. The Company measures the expected
cost of accumulating compensated absences-as the additional amount that the Company expects to incur as a result of the unused entitlement that has accumulated at the date
of the Standalone Balance Steet. Such measurement is based on actuarial valuation as at the date of the Standalone Balance Sheet carried out by a qualified actuary.

Termination benefits

Termination benefits are recognised as an expense when the Company is demonstrably committed, without realistic possibility of withdrawal, to a formal detailed plan to either
terminate employment before the normal retirement date, or to provide termination benefits as a result of an offer made to encourage voluntary redundancy. Termination benefits
for voluntary redundancies are recognised as an expense if the Company has made an offer encouraging voluntary redundancy, it is probable that the offer will be accepted, and
the number of acceptances can be estimated reliably.
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q.Leases
The Company evaluates if an arrangement qualifies to be a lease as per the requirements of Ind AS 116 on ‘Leases". [dentification of a lease requires significant judgment. The
Company uses significant judgement in assessing the lease term (including anticipated renewals) and the applicable discount rate.

The discount rate is generally based on the incremental borrowing rate specific to the lease being evaluated.
The Company has.applied (nd AS 1186, to its leases using prospective approach, effective annual reporting period beginning Aprii 1, 2019 and applied the standard to its leases
from this date.

r. Provisions, contingent liabilities and contingent assets
Provisions. are recognised when present abligations as. a result of past events will probably lead to an outflow of economic resources from the Company and they can be
estimated reliably, Timing or amount of the outflow may still be uncertain. A present obligation arises from the presence.of a legal or constructive obligation that has resulted from
past events.

Provisions are measured at the best estimate of expenditure required to settle the present obligation at the reporting date, based on the most reliable evidence, including the
risks and uncertainties and timing of cash flows associated with the present obligation.

In those cases where the possible ottflow of economic resource as a result of present abligations is considered improbable or remote, or the amount to be provided for cannot be
measured reliably, no liability is recognised in the standalone balance sheet.

Any amount that the Company can be virtually certain to collect from a third party with respect to the obligation is recognised as a separate asset up to the amount of the related
provisions. All provisions are reviewed at each reporting date and adjusted to reflect the current best estimate.

Contingent assets are not recognised.

s.Earnings per share
The Company presents basic. and diluted Earnings per share (EPS) data for its Equity shares. Basic EPS is calculated by dividing the profit or ioss attributable to the Equity
shareholders of the Company by the weighted average numiber of Equity shares outstanding during the period. Diluted EPS is determined by adjusting the profit or loss
attributable to Equity shareholders and the weighted average number of Equity shares outstanding for the effects of all dilutive potential ordinary shares.

-~

Employees Sharé Based Payments

Share-based compensation benefits are provided to employees via the Employee Stock Option Plan 2021 (ESOP 2021"). The fair value of options granted under the ESOP 2021
plan at the grant date is recognised as an employee benefits expense with a corresponding increase in equity. The total amount to be expensed is determined by reference to the
fair value of the options granted:

«including any market performance conditions (e.g., the entity's share price}

« excluding the impact of any service and non-market performance vesting conditions (e.g.. profitability, sales growtit targets and reraining an employee of the entity over a
specified time period), and

+ including the impact of any non-vesting conditions (e.g. the requirement for employees to save or hold shares for a specific period of time).

The total expense is recognised over the vesting period, which is the period aver which all of the specified vesting conditions are to be satisfied. At the end of each period, the
entity revises its estimates of the number of options that are expected to vest based on the non-market vesting and service conditions. it recognises the impact of the revision to
original estimates, if any, in the Standalone Statement of Profit and Loss, with a corresponding adjustment to equity.

Note- 3 Critical Accounting Estimates And Sianificant Judgement In Applying Accounting Policies:

The preparation of the Company’s Standalone Financial Statements requires Management to make judgements, estimates and assumptions that affect the application of
accounting policies, reported amounts of assets, liabilities, income and expenses, and accompanying disclosures, and the disclosure. of contingent liabilities. The estimates and
associated assumptions are based on historical experience and other factors that are considered to be relevant. Actual results may differ from these estimates. The estimates
and underlying assumptions are reviewed on an ongaing basis. Revisions to accounting estimates are recognised in the period in which the estimate is revised if the revision
affects only that pericd or in the period of the revision and future periods if the revision affects both current and future periods.

3.1 Key accounting judg 3 D and
The key. assumptions concerning the future and other key sources of estimation uncertainty at the reporting date, that have a significant risk of causing a material adjustment to
the carrying amounts of assets and liabilities are described below:

3.1.1 Useful lives of Property, Plant and Equipment and Other. Intangible Assets

The useful lives and residual values of Company's assets are determined by the Management at the time the asset is acquired. These estimates are reviewed annually by the
Management. The lives are based on future events, which may impact their life, such as changes in technical or commercial obsolescence. Management reviews the usefui lives
of depreciable assets at each reporting date, based on the expected utility of the assets to the Company. The useful iife are specified in notes 2 (fy and 2 (g).

3.1.2 Impairment

An impairment loss is recognised for the amount by which an asset's. or cash-generating unit's carrying amount exceeds its recoverable amount. To determine the recoverable
amount, Management estimates expected future cash flows from each asset or cash-generating unit and determines a suitable interest rate in order to calculate the present value
of those cash flows. In the process of measuring expected future. cash flows, Management makes assumptions about future operating results. These assumptions relate to future
events and circumstances. The actual results may vary, and may cause significant adjustments to-the Company's assets. In most cases, determining the applicable discount rate
involves estimating the appropriate adjustment to market risk and the appropriate adjustment to asset-specific risk factors.

Note 4 - New and amended Ind AS Standards:

There are no new and amended Ind AS Standardsin current year.
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(Rs. in Lakhs)

Gross carrying amount Plant and Electrical | Furniture and Office Computer Leasehold Motor Right-of- Total
equipment fittings fixture equipment equipment Buildings Vehicle use Asset
Balance as at March 31, 2022 535.65 35.86 38.04 29.02 60.63 83.60 30.70 309.40 1,122.90
Additions 27.39 - - 1.11 8.40 - - - 36.90
Deletions - - - - - - - - -
Balance as at March 31, 2023 563.04 35.86 38.04 30.13 69.03 83.60 30.70 309.40 1,159.80
Additions 25.43 - - 1.72 9.73 - - - 36.88
Deletions - - - - - - - - -
Balance as at March 31, 2024 588.47 35.86 38.04 31.85 78.76 83.60 30.70 309.40 1,196.68
Accumulated depreciation Plant and Electrical | Furniture and Office Computer Leasehold Motor Right-of- Total
equipment fittings fixture equipment equipment Buildings Vehicle use Asset
Balance as at March 31, 2022 279.12 25.56 10.00 12.50 35.12 37.06 3.95 152.20 555.51
Depreciation/ Amortisation expense 73.11 0.67 4.45 5.23 11.77 15.91 3.65 58.87 173.66
Deletions - - - - - - - - -
Balance as at March 31, 2023 352.23 26.23 14.45 17.73 46.89 52.97 7.60 211.07 729.17
Depreciation/ Amortisation expense 36.42 0.67 3.18 5.63 11.36 16.06 3.65 58.88 135.75
Deletions - - - - - - - - -
Balance as at March 31, 2024 388.65 26.90 17.63 23.26 58.25 69.03 11.25 269.95 864.92
Net carrying amount Plant and Electrical | Furniture and Office Computer Leasehold Motor Right-of- Total
equipment fittings fixture equipment equipment Buildings Vehicle use Asset
Balance as at March 31, 2023 210.81 9.63 23.59 12.40 22.14 30.63 23.10 98.33 430.63
Balance as at March 31, 2024 199.82 8.96 20.41 8.59 20.51 14.57 19.45 39.45 331.76
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Note 6 {a): Goodwill

{Rs. in Lakhs)
Carrying amount March 31, 2024 March 31,2023
Goodwill 8.211.46 8,211.46
Impairment loss (Refer note below) (8,211.46) (8.211.46)
Net carrying amount - -
Note 6 (b): Other Intangible assets
(Rs. in Lakhs)
Gross carrying amount Brand and Distribution network Formula Software Total
Trademark
Balance as at March 31, 2022 62,806.97 32,508.01 8,879.18 33.27 104,228.43
Additions - - - 12.65 12.65
Balance as at March 31, 2023 62,806.97 32,509.01 8,879.18 45.92 104,241.08
Additions - - . 2.00 2.00
Balance as at March 31, 2024 62,806.97 32,509.01 8,879.18 47.92 104,243.08
Accumulated amortisation and impairment Brand and Distribution network Formula Software Total
Trademark
Balance as-at March 31, 2022 26,724.67 16,258.69 2,072.69 16.22 45,072.27
Amortisation expense - 4,645.54 592.24 10.60 5,248.38
Impairment loss (Refer note below) 4,089.30 - - - 4,089.30
Balance as at March 31, 2023 30,813.97 20,904.23 2,664.93 26.82 54,409.95
Amortisation expense - 4,646.54 592.24 10.98 5,248.76
Impairment ioss (Refer note below) 15,690.72 - - - 15,690.72
Balance as at March 31, 2024 46,404.69 25,549.77 3,257.17 37.80 75,249.43
Net carrying amount Brand and Distribution network Formula Software Total
Trademark
Balance as at March 31, 2023 31,993.00 11,604.78 6,214.25 19.10 49,831.13
Balance as at March 31,2024 16,402.28 6,959.24 5,622.01 10.12 28,993.65

Note:

During the financial year ended March 31, 2019, the Company had recognised Goodwill and Other Intangible Assets (excluding software) pursuant to a business
acquisition (refer note 41) in' line with ind AS' 103 on ‘Business Combinations'. The Company tests the Goodwill and Other intangible Assets for impairment on an
annual basis using the discounted cash flow approach. Consequent to the impairment analysis carried out by the Company over the years, the Company had fully,
impaired the Goodwill by Rs. 8,211.46 {akhs and impaired the Brand and Trademark (a part of Other Intangible. Assets) by Rs. 30,813.97 lakhs upto March 31, 2023,
Based on the impairment analysis for Goodwill and Other Intangible: Assets performed as at March. 31, 2024, the Company has recoginsed an impairment loss during|
the year Rs. 15,590.72 lakhs. in respect of Brand and Trademark (March 31, 2023: Rs. 4,089.30 lakhs).

The discount rate used in the discounted cash flow approach is the risk adjusted weighted average cost of capital applicable to the Company. The cash flow|
projections used for assessing the ‘Value-in-use’ are based on the most recent forecast approved by Management. The forecast includes Management's latest
estimate on Revenues and Operating cash flows. The period of projections is for five years and based on financial budgetsiforecasts which considers historical
experience adjusted for applicable uncertainties. The cash flows beyond the forecast period are extrapolated using appropriate long term terminal growth rates based
on intemal/extemal sources of information.

Significant judgments are involved in determining the discounted cash flows, which include the assumptions relating to the anticipated revenues and EBITDA margins;
1for the: projection period. If these assumptions considered change in future, this could result in additional impairments: the effects of which may not have been
estimated as at the date of the approval of these Standalone Financial Statements. Such changes, if any, will be prospectively recognised.

Note 7(a): Capital-Work-in Progress
(Rs. in Lakhs)

Amount in CWIP for a period of
Tangible assets under development More than 3 As at March 31, 2024
Less than 1 year 1-2 years 2-3 years
years
" . . 1.30 - - - 1.30
Projects in-progress
yees g (8:40) B) 5] Q [8.40)

*Note: Figures in bracket pertains o balances as at March 31, 2023.
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[Note 8: {; - N (Ui at cost)

{Rs.in Lakhs)

Asat As at
March 31, 2024 March 31, 2023

In Equity instrument of subsidiary company

1,698,727 Equity Shares of Sesa Care Bangladesh Private Limited 144.50 144.50
of BDT.10/- each fully paid-up
Total 144.50 144.50
Note 9; Other fii ial assets - Non-current

{Rs. in Lakhs)

Az ot Asat
March 31, 2024 March 31, 2023

S ity deposits 48.63 45.53
Deposits with barik with original maturity of more than 12 months* 392,16 371.00
Interest accrued but not due on fixed deposit with bank 9.29 8.76
Total 450.08 425.20

* (i) Rs. 240.64 lakhs (Previous year Rs. 265,68 lakhs) is pledged with a bank against performance guarantee issued by the bank in favour of the Company.
{ii) Rs. 5.85 lakhs (Previous year Rs, 5,31 lakhs) under lien with a bank against overdraft facility granted by the bank to the Company.

Note 10; Income-tax assets (non-current)

{Rs. in Lakhs)
As at As at
March 31, 2024 March 31, 2023
Tax deducted al source 25.67 19.05
Total 25.67 19.05
=L ——ccad
Note 11; Other noni-current assets
{Rs. in Lakhs)
Asat Asat
March 31, 2024 March 31, 2023
Prepaid expenses 9.10 16.42
Total 9.10 16.42
Note 12: Inventories (At lower of cost and net realizable value)
(Rs. in Lakhs)
As at As at
March 31, 2024 March 31, 2023
Raw material and packing material [net of provision for slow moving inventory Rs. 20.95 581.83 472:35
lakhs (Previous year Rs. 39.69 lakhs)]
Work-in-progress 9.25 45.10
Finished goods * [{net of provision for slow moving inventory Rs. 23.46 lakhs (Previous year 255.99 321.97
Rs. 31.27 lakhs)]
Consumables 9.83 12.18
Total 857.00 857.60
e . i
" including Goods in transit - 5.53 lakhs, (Previous year 69.42 lakhs}
Note 13: Trade receivables
{Rs. in Lakhs)
As at As at
March 31, 2024 March 31, 2023
Trade i 8] , Consi good) 2,039.83 1,894.46
Less: Lass allowance - -
Total 2,039.83 1,884.46

Notes:

1. Trade receivables are non-interest bearing and are generally on terms of 0 to 30 days.

2. There are no trade receivables for which there has been a significant increase in credit risk or which have become credit impaired. The Company has
assessed that the impact of i i of trade i arei ial, hence no i i loss has been provided.

3. No trade receivables are due from directors or other dfficers of the Company either severally or jointly with any other person. Nor any trade receivables
are due from firms or private companies respectively in whichi any director is a partner, a director or a member,
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Ageing of Trade receivables :

Rs. in L.akhs]
[e] ding for following periods from due date of payment as at March 31, 2024
Particulars NotDue | <Gmonths | STORMHs =11 (o0 s 2-3years >3 years Totat
year
i} Undisputed Trade Receivables -considered good 1,276.42 737.88 13.05 177 0.68 10.03 2,039.83
ii} Undisputed Trade Receivables -considered doubtful - - - - - - -
iit) Disputed Trade Receivables -considered good - - - - - - -
iv) Disputed Trade Receivables -considered doubtful - - - - - - -
Total 1,276.42 737.88 13.05 1.77 0.68 10.03 2,030.83
(Rs. in Lakhs)f
O for foll g periods from due date of as at March 31, 2023
Particutars Not Due <Gmonths | © mor;l::s -1 1-2 years 2-3 years > 3years Total
i} Undisputed Trade Receivables -considered good 1,432.05 339.62 57.41 5379 11.45 0.14 1,804.46
i) Undisputed Trade Receivables -considered doubtful - - - - - - -
iii) Disputed Trade Receivables -considered - - - - - - -
{iv} Disputed Trade Receivables -considered doubtful . - - - - - -
Total 1,432.05 339.62 57.41 53.79 11.45 0.14 1,894.46
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Note 14: Cash and cash equivatents

~Due from a company in which directors are directors.

(Rs. in Lakhs)
As at As at
March 31, 2024 March 31,2023
Eljanca with banks - In Current accounts 4.67 2,729.62
Cash on hand 0.21 0.39
Total 4.88 2,7%_
Note 15: Other financial assets {cumrent)
{Rs.in Lakhs) |
As =t As at
March 31, 2024 March 31, 2023
Unsecured, Considered good
Security deposits 027 027
Advances to employees 6.91 658
Duty Drawback receivable 578 -
Total 12.97 £.85
oL~ A el
Nof er cu: assets
{Rs. in Lakhs)
As at As at
March 31, 2024 March 31, 2023
Unsecured, considered good
with Gi 182,56 102.39
Prepaid expenses 53,98 90.39
Capital Advances 2212 0.24.
Advance to vendors 115.68 12352
Other receivables” 26.75 30.70
Total 400.09 347.24
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Note 17: Equity Share Capital

(Rs. in Lakhs)

As at As at
March 31, 2024 March 31, 2023
Authorised Capital: .
1,845,000,000 Class A Equity shares of Rs.10/- each 184,500.00 188,000.00
200,000,000 Class B Equity shares of Rs.6/- each 12,000.00 12,000.00
35,000,000 0.001% Cummulative Redeemable Preference share ("CRPS) 3,500.00 -
200,000.00 200,000.00
|!ssued, Subscribed and Pajd-up Capital:
833,780,000 Class A Equity shares of Rs.10/- each 83,378.00 83,378.00
166,361,670 Class B Equity shares of Rs. 6/- each 9.981.70 9,981.70
Total 93,359.70 93,359.70
Notes:
a) Reconciliation of the number of Equity shares outstanding
As at Asat
Class A Equity Shares March 31, 2024 March 31, 2023
Balance at the beginning of the year 833,780,000 833,780,000
Add : Shares issued during the year - =
Balance at the end of the year 833,780,000 833,780,000
As at As at
Class B Equity Shares March 31, 2024 March 31, 2023
Balance at the beginning of the year 166,361,670 166,361,670
Add : Shares issued during the year - -
Balance at the-end of the year 166,361,670 166,361,670
Total Equity Shares As at As at

March 31, 2024

Balance at the beginning of the year
Add : Shares issued during the year
Balance at the end of the year

b) Details of shareholders holding more than 5% Equity shares in the Company:

1,000,141,670

March 31, 2023

1,000,141,670

1,000,141,670

1,000,141,670

Class A Equity Shares

Asat
March 31, 2024

As:at
March 31, 2023

Numbers % of Holding Numbers % of Holding
True North Fund V LLP 476,762,366 57.18% 476,762,366 57.18%
Laurus (Mauritius) Limited 140,234,834 16.82% 140,234,834 16.82%
Ban Labs Private Limited 216,782,800 26.00% 216,782,800 26.00%
833,780,000 100.00% 833,780,000 100.00%
" As at March 31, 2024 As at March 31, 2023
Class B Equity Shares Numbers % of Holding Numbers % of Holding
True North Fund V LLP 114,361,670 68.74% 114,361,670 68.74%
Laurus {Mauritius) Limited - - - -
Ban Labs Private Limited 52,000,000 31.26% 52,000,000 31.26%
166,361,670 100.00% 166,361,670 100.00%
. As at March 31, 2024 As at March 31, 2023
Total Equity Shares Numbers % of Holding Numbers % of Holding
True North Fund V LLP 591,124,036 59.10% 591,124,036 59.10%
Laurus {Mauritius) Limited 140,234,834 14.02% 140,234,834 14.02%
Ban Labs Private Limited 268,782,800 26.88% 268,782,800 26:88%
1,000,141,670 100.00% 1,000,141,670 100.00%
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¢) Details of Promoter shareholding

As at March 31, 2024

t i
Class A Equity Shares Numbers % of Total Shares % Change in the year

True North Fund V LLP 476,762,366 57.18% -

As at March 31,2024

Class B Equity Sh
ass B Equity Shares Numbers % of Total Shares % Change in the year

True North Fund VILLP 114,361,670 68.74% -

As at March 31, 2024

Total Equity Shares

Numbers % of Total Shares % Change in the year
True North Fund V LLP 591,124,036 58.10% -
As at March 31, 2023
I .
Class'A Bquity Shares Numbers % of Total Shares| % Change in the year
True North Fund V LLP 476,762,366 57.18% -
As-at March 31, 2023
Class B Equity Sh
ass quity Shares Numbers % of Total Shares % Change in the year
True North Fund V LLP 114,361,670 68.74% -

As at March 31, 2023

Total ity Sh
otal Equity Shares Numbers % of Total Shares % Change in the year

True North Fund V LLP 591,124,036 58.10% -

d) Terms/Rights attached to Equity shares:

The Company has two classes of Equity shares - Par value of Rs. 10/- per share Class A and Rs. 6/- per share Class B. Each holder of Equity shares is
entitled to one vote per share.

In the event of liquidation of the Company, the holders of Equity shares will be entitied to receive remaining assets of the Company, after distribution of alt
preferential amounts, The distribution will be in praportion to the economic value of shareholding held by the shareholders.

Note 18: Other Equity
{Rs. In Lakhs)

As at As at

March 31, 2024 March 31, 2023
a) Retained earnings
Opening Balance (70,945.83) {59,251.32)
Loss for the year (22,647.73) {11,710.58)
Other comprehensive income 25.07 16.07
Closing Balance {93,468.49) (70,945 83)|
b) Employee stock options oustanding account
Opening Balance 196.86 85,24
Provision for employee stock options outstanding created during the year 11.94 111.62
Closing Balance 208.80 196.86

Total {93,259.69) (70,748.97)
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Note 19: Borrowings - Non-current {at amortised cost)

(Rs. in Lakhs)

As at As at

March 31, 2024 March 31, 2023
A.Secured:
Term foan from banks (refer notes 1 to 5 below) 25,4562.75 30,544.91
Less: Current Maturities of long-term borrowings (Refer Note 21) (6,403.09) (5,715.59)
Total 19,049.66 24,829.32
B.Unsecured:
Cumulative Redeemable Preference Shares (Refer note 6 below) 2,565.25 -
Totat 21,614.91 24,829.32
Notes:

1) Terms of term toans [Other than Emergency Credit Line Guarantee Scheme (ECLGSY

a) The term loan aggregating Rs. 7,221.76 Jakhs (Previous year - Rs. 9,369.54 lakhs) carries interest rate in the range of 9.63% to 9.90% p.a, (Previous year -
8.50% to 9.9% p.a) and is repayable in 18 guarterly instalments from September 30, 2022.

b) The term loan aggregating Rs. 5,537.82 lakhs (Previous year - Rs. 7,325.41 lakhs} carries interest rate in.the range of 10.95% to 10.95% p.a. (Previous
year - 8.45% to 10.95% p.a) and is repayable in 18 quarterly instalments from September 30, 2022.

¢} The term loan aggregating Rs. 3,845,00 lakhs (Previous year - Rs: 5,078.43 lakhs) carries interest rate in the range of 10.80% to 10.80% p.a. (Previous
year - 7.85% to 10.55% p.a) and is repayable in 18 quarterly instalmenits from September 30, 2022,

2) Term loans are secured by (Other than ECLGS):

a) First pari passu charge by way of hypothecation of brand ‘Sesa’ with minimum security cover of 1.65 times.

b} First pari passu.charge by way of hypothecation of movable assets including plant and machinery, machinery spares, tools and accessories, furniture and
fixtures, vehicles and all movable assets present and future.

c) Pledge of 100% Class A Equity shares of the Company.

d) First charge on intangible assets including goodwili, current assets, operating cash flow, receivable, commissions, revenue, present and future.

3) Terms of Emeraency Credit Line Guarantee Scheme (ECLGS) facility:
a) ECLGS facility aggregating Rs.2,231.90 lakhs {Previous year - 3,011.51 lakhs) carries interest rate in the range of 8.25% to 10.95% p.a. (Previous year -
9.25% to 10.95% p.a) and is repayable in 48 monthly instalments commencing from April 1, 2023.

b) ECLGS facility aggregating Rs.1,406.27 lakhs (Previous year - 1,500.02 lakhs) carries interest rate in the range of 9.25% p.a. (Previous year -9.25% p.a.)
and.is repayable in 16 monthly instaiments commencing from March 31, 2024.

c) ECLGS facility aggregating Rs.3,260.00 lakhs (Previous year- Rs 3,260.00 lakhs) carries interest rate in the range of 9.25% p.a. (Previous year -9.25%
p.a.) and is repayable in 48 monthly instalments commencing from April 1, 2025.

d) ECLGS facility aggregating Rs,1,950.00 lakhs (Previous year--Rs 1,000.00 lakhs) carries interest rate in the range of 9.25% p.a. (Previous year -9,25%
p.a.) and is repayable in 48 monthly instalments commencing from April 1, 2025.

4) ECLGS facility is secured by extention of second ranking charge over existing primary and collateral securities including mortgage created in favour of the
bank and security created over the assets of the Company out of this facility.

5) As of March 31, 2024, the Company is in breach of certain financial covenaits (Debt Service Coverage Ratio, Gross Debt to EBITDA and Total Outside
Liabiiities (TOL) to Net worth). The consequences of such breach comprise penal interest chargeable / recall of the credit facilities by the banks.

Since the Company has historically been regular in the repayments. of the dues under the said credit facilities, the Company, has written to the banks seeking
their condonation from the consequences of the aforesaid covenant breach. The Company has received such condonation from one bank and is confident of
obtaining such condonation from the other two banks. Accordingly, the Company has not made any provision in respect of the penal interest and has
continued to classify the principal amounts due after March 31,2025 as non-current.

6) Cumulative Redeemable Preference Shares (CRPS):

a) The Company has issued 2,46,86,411 of 0.001% CRPS of Rs. 10/~ each during the year to True North Fund V' LLP,

b) CRPS are redeemable no later than.twenty years from the date of allotment at the discretion of the board of directors. Each CRPS shall be redeemed ata
premium equivalent to an XIRR of 16% payabie at the end of term.

c) Each CRPS shall be entitled to a preferential dividend on a cumulative basis at the rate of 0.001% per annum from date of allotment on its face value.
Accordingly, the same have been treated as a financial liability.

Note 20: Provisions - Non-Current

(Rs. in Lakhs)

As at As at
March 31, 2024 March 31, 2023
Gratuity 105.27 97.25
Compensated absences 6.13 6.38
Total 111.40 103.63

Note 21: Borrowings - Current {at amortised cost)
(Rs. in Lakhs)

As at As at

March 31, 2024 March 31, 2023
Secured:
Current maturity of long-term loan from banks (Refer note 19) 6,403.09 5,715.59
Cash credit and overdraft (Refer (a) note below) 1,124.85 1,300.00
Unsecured:
Inter- Corporate Deposit (Refer (b) note below) 2,000.00 -
Total $,527.94 7,015.59
iNgtes:

a.Comprises bank overdrafi/cash credit facility availed from banks, bearing interest rate in the range of 8.85% to 8.95% (Previous year 10%) and are secured
by:

i} First pari passu charge over the entire current assets of the Company both present and future.

Wii) Letter of comfort from True North Fund V LLP backed by resolution of the Board of Directors.

b. Terms of Inter-Corporate Deposit (ICD):

During the year, the company has taken ICD having an interest rate of 13.5% p.a. As per the terms of the agreement, the maturity date of the ICD is on
June 2024.
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Note 22: Trade payables

(Rs. in Lakhs)

As at As at
March 31, 2024 March 31, 2023
Total Outstanding dues to Micro Enterprises and Small Enterprises (Refer Note 45) 133.70 203.47
Total Outstanding dues to creditors other than Micro Enterprises and Small Enterprises 1,440.22 1,615.82
Total 1.573.92 1,819.29
Ageing of Trade Payables:
(Rs. in Lakhs)
Particulars Qutstanding as at March 31, 2024
<1 year 1-2.years 2-3years > 3 years Total
(i) MSME - Undisputed 133.69 0.01 - - 133.70
(ii) Others - Undisputed 1,428.18 11.58 - 0.46 1,440.22
(iii) MSME - Disputed - - - - -
(iv) Others - Disputed - - - - -
Total 1,661.87 11.59 - 0.46 1,5673.92
Particulars Quitstanding as at March 31, 2023 Total
<1 year 1-2 years 2-3 years > 3years
(i) MSME - Undisputed 201.97 1.50 - - 203.47
(ii) Others - Undisputed 1,613.18 115 0.77 0.72 1,615.82
(iii) MSME - Disputed - - - - -
(iv) Others - Disputed - - - - -
Total 1,815.15 2.65 0.77 0.72 1.819.29
Note 23: Other current liabilities
(Rs. in Lakhs) |
As at As at
March 31, 2024 March 31, 2023
Advance from customers 156.08 133.04
Statutory liabilities 49,76 52.91
Amount payable to employees 16.46 1118
Interest accrued but not due 55.72 -
Total 278.02 197.11
Note 24: Provisions - Current
(Rs. in Lakhs)
As at As at
March 31, 2024 March 31, 2023
Gratuity .57 3.85
Compensated absences 1.04 1.00
Total 8.61 4.85
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Note 25: Revenue from operations

{Rs. in Lakhs)

For the year ended

For the year ended

Reconciliation of revenue recognised with the contracted price is as follows:

March 31, 2024 March 31, 2023
1- Sale of Products 11,538.03 11,325.43
Total (A) 11,538.03 11,325.43
2- Other Operating Revenue
Scrap Sales 23.09 19.79
Total (B) 23.09 19.79
Total (A+B) 11,561.12 11,345.22

For the year ended

For the year ended

March 31, 2024 March 31, 2023
Sale of Products
Manufactured Goods 11,515.89 11,646,58
Traded Goods 482,01 288.19
Total 11,997.90 11,934.77
Less: Reduction towards variable consideration components*
Sales promotion 372.16 515.59
Cash Discount 87.71 93.75
Revenue Recognised 11,538.03 11,325.43
*The reduction towards variable consideration includes discounts, promotional schemes and retums.
Note 26: Other Income
{Rs. in Lakhs)
For the year ended For the year ended
March 31, 2024 March 31, 2023
Interest on fixed deposit with bank 24,07 18.39
Foreign exchange gain 2.16 8.50
Duty Drawback income 975 34
Excess Provision for Compensated absences written back - 1.29
Miscellaneous income 44.55 34.50
Total 80.53 66.09
Los SSALEREN
Note: Miscellaneuous income includes sundry balances written back, freight income etc.
Note 27: Cost of materials consumed
(Rs. in Lakhs)
For the year ended For the year ended
March 31, 2024 March 31, 2023
Inventory at the beginning of the year [net of provision for siow moving inventory Rs. 484.53 597.58
39.96 in lakhs (Previous year Rs, 36.02 lakhs)]
Add: Purchases 3,251.53 3,401.22
3,736.06 3,998.80
Less: Inventory at the end of the year [net of provision for slow moving inventory Rs. 591.76 484.53
20.95 lakhs (Previous year Rs. 39.96 lakhs)
Total 3,144.30 3,514.27
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Note 28: Change in Inventories of finished goods and work-in-progress

{Rs. in Lakhs)

For the year ended
March 31, 2024

For the year ended
March 31,2023

Inventories at end of the year

Note 30: Finance Cost

Work-in-progress 9.25 45.10
Finished goods [(net of provision for slow moving inventory Rs. 23.46 lakhs (Previous 255.99 327.97
year Rs. 31.27 lakhs)]
265.24 373.07
Inventories at beginning of the vear
Work-in-progress 45.10 65.90
Finished Goods [net of provision for slow moving inventory Rs. 31.27 lakhs {Previous
year Rs. 30.45 lakhs)] 327.97 251.33
373.07 317.23
Total 107.83 (55.84)
Note 29: Employee Benefits Expense
{Rs. in Lakhs)
For the year ended For the year ended
March 31, 2024 March 31, 2023
Salaries and wages 2,24914 2,300.69
Contribution 1o provident and other funds 139.77 142.78
Gratuity (Refer note 36) 38.48 35.23
Employee stock option expenses 11.94 111.62
Staff welfare expenses 12.07 18.32
Total 2,451.40 2,608.64

(Rs. in Lakhs)

Total

For the year ended For the year ended
March 31, 2024 March 31, 2023
Interest on term loan from banks 1,76111 2,951.96
Interest on ECLGS from banks 851,40 339,04
Interest on bank overdraft/cash credit 135.48 125.57
interest on inter-corporate: deposit 47.54 27.42
Interest on lease liability 7.94 14.00
Others (Refer note below) 6.31 5.03
Interest on financial ifability ( CRPS - Refer note 19) 96.61 -
Total 2,906.39 3,463.02
Note: Other finance cost includes bank charges.
Note 31: Depreciation and amortization expense
(Rs. in Lakhs)
For the year ended For the year ended
March 31, 2024 March 31, 2023
Depreciation on Property, Plant and Equipment (Refer Note 5) 135.75 173.66
Amortization of intangible assets (Refer Note 6 {d) 5,248.76 5,248.38

5,384.51

5,422.04




Sesa Care Private Limited
CIiN:U24247KA2018PTC115638

Notes forming part of dal Financial St

for the year ended March 31, 2024

Note 32: Other expenses

(Rs. in Lakhs)

For the year ended

For the year ended

etc.

32.2: Miscellaneous expenses includes office maintenance, printing and stationery,

March 31, 2024 March 31, 2023
Selling and distribution expenses 3,394.04 2,864.78
Legal and professional fees 78.03 132.72
Production expenses 75.00 177.61
Recruitment charges 20.88 30.42
Service charges 88.54 51.12
Labour.charges (net) 120.50 94.39
Travelling and conveyance expenses 42.88 34.08
Commission expenses 263.32 180.13
Fuel, gas and electricity expense 7532 91.82
IT Expenses 81.12 69.65
Rates and taxes 235 8.58
Insurance 75.18 69.49
Auditors remuneration (Refer note 32.1) 24.30 24.70
Repairs and Maintenance - Others 31.37 32.74
Communication expenses 13.00 9.72
Freight Inward 48.38 2519
Expired and damaged goods 71.37 79.45
Miscellaneous expenses (Refer note 32.2) 98.65 93.87
Total 4,604.23 4,080.46
32.1 Auditor's Remuneration
(Rs. in Lakhs)
For the year ended For the year ended
March 31, 2024 March 31, 2023
For statutory audit 21,00 21.00
For tax-audit 2.50 2.50
For other services (Certification work) 0.40 1.20
23.90 24.70

procurement charges and postage and courier charges




Sesa Care Private Limited
CIN:U24247KA2018PTC115638
Notes forming part of Standalone Financial Statements for the year ended March 31, 2024

|Note 33: Segment information

The Company has determined its operating segment as hair care and skin care segment, based on the information to
Chief Operating Decision Maker (CODM i.e. Chief Executive Officer of the Company) in accordance with the
requirements of Indian Accounting Standard-108 on ‘Operating Segment Reporting'.

Note 34: Earnings per share (EPS)

The following reflects the Profit and Share data used in the Basic and Diluted EPS computations:

For the year For the year
Particulars ended ended

March 31,2024 |March 31, 2023
Loss for the year (Rs. in Lakhs) (22,547.73) (11,710.58)
No of Equity shares outstanding 1,000,141,670 | 1,000,141,670
Weighted average number of Equity shares 1,000,141,670 | 1,000,141,670
Par value per share (Rs.)
Class A 10.00 10.00
Class B 6.00 6.00
Earning per share (Basic.and Diluted) (Rs.) (2.25) (1.17)
Note 35: Related party transactions
A. List of related parties
Name of related party Relationship
indium V (Mauritius) Holdings Limited Ultimate Holding Company *
True North Fund VLLP Holding Enterprise
Sesa Care Bangladesh Private Limited Subsidiary
Ban Labs Private Limited Enterprise having significant influence
Sandeep Rai Key Management Personnel

* indium V (Mauritius) Holdings Limited is disclosed as the Ultimate Holding Company in accordance with the requirements of Ind AS 24 on ‘Related
Party Disclosures’ since it indirectly (through True North Fund V LLP) holds more than 50% beneficial interest in the Company. However, Indium V|
(Mauritius) Holdings Limited is an investment company and does not participate in the day to day management or affairs of True North Fund V LLP|
(and therefore the Company), except as expressly provided in the LLP Agreement (as amended), between Indium V (Mauritius) Holdings Limited and
True North Fund V LLP. As per the terms of the said LLP Agreement, the management, operation and policy of True North Fund V LLP, are vested
exclusively in the Key Persons / Investment Manager of True North Fund V LLP.

On account of the above, Indium V (Mavuritius) Holdings Limited does not participate in the day to day management or affairs of the Company, whicﬁ
are managed by the Management team of the Company.
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B. Transactions with related parties are as follows:

(Rs. in Lakhs)

For the year ended March 31, 2024

Holding Subsidiary Enterprise Key
Nature of Transaction Enterprise having Management
significant Personnel
influence
a |Rent
Ban Labs Private Limited - - 13.80 -
b |Recovery of expenses
Ban Labs Private Limited 5.04 -
¢ |Remuneration to Key Management Personnel
Sandeep Rai - - - 327.55
d |Cumulative redeemable Preference Shares issued
Turenorth Fund V LLP 2,468.64 - - -
€ [interest on Cumulative redeemable Preference Shares
Turenorth Fund V LLP 96.61 - - -
f |Outstanding balances:
Receivable: -
Ban Labs Private Limited - - 25.75
Payable:
Ban Labs Private Limited - - 33.85 -
(Rs. in Lakhs)
For the year ended March 31, 2023
Holding Subsidiary Enterprise Key
Nature of Transaction Enterprise having Management
significant Personnel
influence
a |[Rent
Ban Labs Private Limited - - 13.80 -
b [Remuneration to Key Management Personnel
Sandeep Rai - - - 264.13
¢ |Outstanding balances:
Receivable:
Ban Labs Private Limited - - 30.70 -
Payable:
Ban Labs Private Limited - - 20.05 -
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Note 36: Emplovee benefits
The Company has classified-various empioyee benefits as under;
(A) Defined contribution plans:
(1) Provident fund
(it) State Defined contribution plans
- Employers’ Contribution to Employees’ State Insurance Scheme

The Company has recognised the following amounts in the Standalone Statement of Profit and Loss (Refer note 29)

The Provident Fund and the State Defined Contribution Plans are operated by the Regional Provident Fund Commissioner, for all ¢ligible employees.
Under the schemes, the Company is required to contribute a specified percentage of payroll costto the retirement benefit schemes to fund the benefits.

(Rs. in Lakhs})}

(B) Defined benefits plans:
Gratuity

gratuity is payable irrespective of vesting.

Income.

(a) Interest risk
A decrease in the bond interest rate will increase the plan liability.
(b) Longevity risk

(c) Salary risk

of the plan participants will increase the plan's liability,

For the year ended For the year ended
March 31, 2024 March 31, 2023
(i) Contribution to Provident Fund 136.74 139.87
(i) Contribution to Employees’ State insurance Scheme 3.03 2.91
139.77 142.78

The present valie of defined benefit plan liability is calculated by reference to the best estimate of the mo
‘their employment. An increase in the life expectancy of the plan participants will increase the plan's fiability.

The Company operates a gratuity plan covering qualifying employees. The said plan is unfunded. The bensfit payable is the amount calculated as per the
Payment of Gratuity Act, 1972 i.e. 15 days last salary drawn for each completed year of service. The benefit vests upon completion of five years of
continuous service and once vested it is payable to employees on retirement or on termination of employment. In case of death while in service, the

Actuarial gains and losses in respect of defined benefit plans are recognised in the Standalone Financial Statements through Other Comprehensive

Risk Exposure: Through its defined benefit plan, the Company is exposed to a number of risks, the most significant of which are detailed below

rtality of plan participants both during and after

The present value of the defined benefit plan liability is. calculated by reference to the future salaries of plan paticipants. As such, an increase in the salary

(Rs. in Lakhs)
Particulars March 31, 2024 [ March 31, 2023
Change in the present value of defined benefit obligation
1 _|Present value of defined benefit obligation at the beginning of the year 101.10 85.41
2 _|Current service cost 31.00 29.39
3__|interestcost 7.48 5.84
4 _|Remeasurements (gains)/ losses included in Other Comprehensive Income
Actuarial (gains)/ losses arising from changes in demographic assumption - -
Actuarial (gains)/ losses arising from changes in financial assumption 1.47 (4.06)
Actuarial (gains)/ losses arising from changes in experience adjustment (26.54) {12.01)
Past Service cost -
& _|Benefits paid (1.67) (3.47)
7__|Present value of defined benefit obligation at the end of the year 112.84 101.10

Valuations in respect of above have been carried out by independent actuary, as at the balance sheet date,

based on the following assumptions:

Particulars

March 31, 2024 March 31,2023
1 {Discount rate 7.19% 7.39%
2 |Attrition rate 10%) 10%]
3 |Salary Escalation % 7%|
4 |Retirement Age (in years) 58 years 58 years|
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Fhe discount rate indicated above reflects the estimated timing and currency of benefit payments, It is based on the yields / rates available on applicable
bonds as on the current valuation date.

The salary growth rate indicated above is the Company’s best estimate of an increase in salary of the employees in future years, determined considering
the general trend in inflation, seniority, promotions, past experience and other relevant factors such as demand and-supply in employment market, etc.

Expense recognised in the Sta of Profit and Loss

(Rs. in Lakhs)]

Particulars For the year ended For the year ended
March 31, 2024 March 31, 2023
1 _[Current service cost 31.00 29.3%
2 [interest cost on benefit obligation {Net) 7.48 5.84
3 |Total expenses included in employee benefits expense (Refer note 29) 38.48 35.23
Recognised in other comprehensive income (Rs. in Lakhs)
Particulars For the year ended For the year ended

March 31,2024 March 31, 2023

Actuarial (gains)/ losses arising from changes in demographic assumption - -
Actuarial (gains)/ losses arising from changes in financial assumption 1.47 {4.06)
Actuarial (gains)/ losses arising from changes in experience adjustment {26.54) (12.01)

Return on plan asset - -
Recognised in other comprehensive income (25.07) {16.07)

RS BN (A [N ] PN

Sensitivity Analysis
Significant actuarial assumptions for the determination of the defined benefit obligation are discount rate, expected salary increase and mortality. The

sensitivity analysis below have been determined based on reasonably possible changes of the assumptions occurring at the end of the reporting period,
while holding all other assumptions constant. The results of sensitivity analysis is given below:

(Rs. in Lakhs)
Particulars For the year ended For the year ended
March 31, 2024 March 31, 2023
Defined Benefit Obiigation (Base) 112.84 101.10
(Rs. in Lakhs)
Particulars For the year ended For the year ended
March 31,2024 March 31, 2023
Discount Rate 7.19%) 7.39%)|
Amount 7.87 7.60
(% change compared to base due to sensitivity) 6.98% 17.51%
Salary Growth Rate 7.00%| 7.00%,
/Amount 7.64 7.10
(% change compared to base due to sensitivity) 6.77% 7.02%
Attrition Rate 10.00%! 10.00%,
Amount 1.01 1.13
{% change compared to base due to sensitivity) 0.85% 1.12%

The above sensitivity analyses are based on a change in an assumption by 1% while holdingali other assumptions constant. In practice, this is unlikely to.
occur, and changes in some of the assumptions may be correlated. Calculation of sensitivity of the defined benefit obligation to significant actuarial
assumptions; is based on the same method (present value of defined benefit obligation calculated with the projected unit credit method at the end of the
reporting period) that has been applied while calcutating defined benefit liability recognised in the Standalone Balance Sheet.

{Expected cash flows

{Rs. in Lakhs)
Expected cash flows (on.an undiscounted basis) over the next; For the year ended For the year ended
March 31, 2024 March 31, 2023

1 year 7.57 3.85
2105 years 43.49 38.77
6 to10 years 60.36 55.39
More than 10 years 88.99 91.89
Average remaining working life (years) 7 Years 7 Years




Sesa Care Private Limited
CIN:U24247KA2018PTC115638
Notes forming part of Standal.

Financial for the year ended March 31, 2024

Note 37; Financial instrument

a) Fi ial Risk M,

The management of the Company has implemented a risk management system that is monitored continuously. The general conditions for compliance with the requirements
for proper and future-oriented risk management within the Company are set out in the risk management principles, These principles aim at encouraging all members of staff to|
responsibly deal with risks as well as supporting a-sustained process to improve risk awareness. The guidelines on risk management specify risk management pro
compulsory limitations, and the application of financial instruments. The risk management system aims at identifying, analyzing, managing; controlling and communicating|
risks promptly throughout the Company. Risk management reporting is a continuous process and part of regular reporting to the senior management.

The Company is exposed to credit, liquidity- and. market risks during the course of ordinary activities. The aim of ‘risk management is to limit the risks arising from operating|
activities.

Credit risk management

Credit risk refers to risk that the counterparty will default on'its contractual obligations resulting in financial loss to the Company. The Company is exposed to credit risk from|
its operating activities and from its financing activities, including deposits with banks and other financial instruments. The Financial assets are subject to low credit risk since
the counter-party has strong capacity to meet the obligations and where the risk of default is negligible or nil, In the current period the Company has not faced any defaults|
from the customers and the same is expected to continue going forward and so the credit risk is very low. Hence, no provision has been created for expected credit loss for|
credit risk arising from these financial assets.

Deposit with bank
Credit risk from balances with banks is managed in accordance with the Company's policy. investments of surplus funds are made only with approved banks with the objective]
to minimise the cancentration of risks and therefore mitigate financial foss through counterparty’s potential failure to make payments.

Trade receivable
Credit risk arises from the possibility that customer will not be able to setile their obligations as and when agreed. To manage this, the Company periodically assesses the
financial reliability of customers, taking into account the financiaf condition, current economic trends, ageing of accounts receivable and forward looking information.

Liquidity risk management

|Liquidity risk refers to the risk that the Company will encounter difficulty-in meeting its financial obligation as they fall due. The Company's current financial assets are lower]
than current liabilities as on March 31, 2024 i.e, the amount that will have to be setiled in the next one year is higher than the amount that will be collected in the next 12
months. To manage the shorifall, the majority shareholder of the Company has committed to provide the required financial support to the Company. (Refer Note 46)

The table below provides details of the Company's financial liabilities into relevant maturity groupings based on their contractual maturities:
{Rs.in Lakhs) |

Balance as on March 31, 2024 Upto 1 year Beyond 1 year Total
Long term Borrowings - 21,614.9% 21,614.91
Short term Borrowings 9,527.94 - 9,527.94
Trade payable 1,573.92 - 1,573.92
Lease Liability 48.25 7.77 56.02
Other financial liabilities - - -
Total 14,150.11 21,622.68 32,772.79
(Rs. in Lakhs})
Balance as on March 31, 2023 Upto 1 year Beyond 1 year Total
Long term Borrowings - 24,829.32 24,829.32
Short term Borrowings 7,015.59 - 7.015.59
Trade payable 1.819.29 - 1,819.29
Lease Liability 75.02 56.04 131.06
Other financial liabilities - - -
Total 8,909.90 24,885.36 33,795.26

HMarket risk management

Market risk is the risk that future cash flows will fluctiate due to changes in risk factors. Among market risks relevant to the Company are price risks and interest risks.
Associated with these risks are fluctuations in income; equity and cash flow. The objective of risk management is to eliminate or limit emerging risks by taking appropriate
precautions,

b) Categories of financial instruments
(Rs. in Lakhs)

As at March 31, 2024

Amortised cost FVTPL FVOCI
Financial assets
Trade receivables 2,039.83 - -
Cash and cash equivalents 4.88 - -
Investment in subsidiary (at cost) 144.50 - -
Other financial assets 463.05 - -
Total financial assets 2,652.26 - -
Financial liabilities
Trade payables 1.573.92 - -
Borrowings 31,142.85 - -
Lease Liability 56.02 -
Total financial liabilities 32,772.79 - -

(Rs. in Lakhs)

As at March 31, 2023

Amortised cost FVTPL FVOCI
Financial assets
Trade receivables 1,894.46 - -
Cash and cash equivalents 2,730.01 - -
Investment in subsidiary (at cost) 144.50
Other financial assets 432.14 - -
Total financial assets 5,201.11 - -
Financial liabilities
Trade payables 1,819.29 - -
Borrowings 31,844.91 - -
Lease Liability } 131.06
Total financial liabilities 33,795.26 - -

c) Fair value of financial assets and liabilities measured at amortised cost
The carrying amounts of trade receivables, cash and cash equivalents, other financial assets, trade payables, borrowings and other financial liabilities are considered to be
the same as their fair values, due to their short-term nature.




Sesa Care Private Limited
CIN:U24247KA2018PTC115638
Notes forming part of Standal Financial St for the year ended March 31, 2024

Note 38: Financial Ratios

For the year For the year Reason for variance

: . o .
Particulars Numerator Denominator endedzl:l)lza;ch 31, eng:fizlrza;‘:h % Variance exceeding 25%
1] Current Ratio Current Assets Inter corporate deoposit has
Current been availed during the year of
Liabilities 0.28 0.64 -54.75% Rs. 20 cr.

2] Debt-Equity Ratio Debt (1) Equity 311.40 1.41 22010.04% Cumulative redeemable
Preference Share has been
issued during the year of
Rs.24.69 cr.

3] Debt Service Coverage Ratio Eamings Debt service (3) 0.15 0.22 -29.05% Due to impairment impact

(DSCR) available for considered in FY 23-24

debt service (2)
4] Return on Equity Ratio Profit/ (Loss) Average Equity -198.56% -41.23% 381.58% As resuit of impairment, the net
after Tax equity share capital during the
year has been reduced to
Rs.100 lakhs.
5] Inventory tumover ratio Cost of Goods ~ Average 3.79 3.90 -2.81% Not Applicable
sold Inventory
6] Trade Receivables Turnover Ratio  Sales Average Trade 5.88 6.05 -2.89% Not Appticable
Receivables
7] Trade Payables Turnover Ratio Cost of Goods ~ Average Trade 10.11 8.06 25.46% Not Applicable
sold Payables
8] Net Capital Turnover Ratio Sales Average (2.03) (4.42) -54.06% Inter coporate deoposit has
Working Capital been availed during the year of
4) Rs.20cr.
9] Net Profit Ratio Profit/ {Loss) Sales -195.03% -104.10% 87.34% Due to impairment impact
after Tax considered in FY 23-24
10} Return on Capital Employed Eamings before  Gapital -62.87% -14.97% 319.86% Due to impairment impact
Interest and Tax Employed (6) considered in FY 23-24
(5}
11] Return on Investment Income from Average 6.31% 5.96% 5.73% Not Applicable

Investment (7) _ Investments (8)

Formula used for calculation of Ratios and Financial Indicators are as below:

1) Debt = Long Term Borrowings + Short Term Borrowings

2) Eamings Available for Debt Service = Net Profit before Taxes + Finance Cost + Non-cash Operating expenses such as Depreciation + Loss on Sale of Fixed
Assets

3) Debt Service = Finance Cost + Current Maturities of Long term Debt

4) Working Capital = Current Assets - Current Liabilities

5) Eamings before Interest Tax = Profit/ (Loss) Before Tax + Finance Cost

6) Capital Employed = Equity + Total debts

7) income from Investment = Interest eamed from Fixed Deposit

8) Investments = Amouint invested in Fixed Deposit

Note 39: Employee Stock Option Plan

a) The Company instituted the Sesa Care Employee Stock Option Plan (ESOP 2021) - an Equity settled Employee Stock Option Plan for its employees, which is|
administered by the Board of Directors. Under the scheme, the Board has accorded its consent to grant options exercisable into not more than 30,294,634 Equity
Shares of Rs. 6/- each of the Company. The exercise price of the option is Rs. 6/- per option.

The vesting schedule of options granted under ESOP 2021 depends on the type of ESOP's granted which are as followes:
(i) Tenure linked options
These shall vest over a specified period from the date of grant provided employee is part of the organization at the specified vesting dates

(ii) Performance finked options
These shali vest over a specified period based on achievement of specified annuat business targets as determined by the Company for specified financial years.

(iii) Exit linked options
These shall vest at the time of any Exit event (full or partial) for True North Fund V (the Promoter) subject to specified internal Rate of Return (IRR) being achieved

by the Promater, on its total investment in the Company. The number of ESOP's to be vested shall vary according to the IRR realized by the Promoter at the time of]
Exit event.

b) The vesting of options is as follows:

Maximum number /% of options that shall vest
- Tenure Performance Exit
Vesting Date Linked Linked Linked Total
26-Sep-26 5,439,021 5,439,021 5,439,021 16,317,062

In % 33.33% 33.33% 33.34% 100.00%
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c) The details of the under ESOP 2021 scheme are as under.

Note: Total options vested untit March 31, 2024 is 6,358,538 ( March 31, 2023: Rs. 5,102,734)

: As at As at
Particulars March 31, 2024 March 31, 2023

Options granted and outstanding at the beginning of the year 30,294,634 21,094,634
Options granted during the year - 9,200,000
Options lapsed during the year 7,619,034 -
Options exercised during the year - -
Options granted and outstanding at the end of the year 22,675,600 30,294,634
Options exercisable as at end of the year 6,358,538 5,102,734
Options unvested as at end of the year 16,317,062 25,191,900

d) Fair Valuation of Options Granted

interest rate for the term of the option.

option.

The inputs for the options granted included:

The fair value at grant date, for time-linked and performance-linked options.is determined using the Black-Scholes Model which takes into account the exercise
price, expected volatility, option's life, the share price at grant date, expected price volatility of the underlying share, the expected dividend yield and the risk free

The fair value at grant date, for exit-linked options is determined using Simulation Model which takes into account the exercise price, expected volatility, option's
life, the share price at grant date, expected price volatility of the underlying share, the expected dividend yield and the risk free interest rate for the term of the

Grant Date SGhr:rn; E::: Exercise Price E);?)e;taet: ;l";nn Volatility ln?(aif:sfll’:aete
July 26, 2021 4.10 6.00 5.00 45.00% 5.76%
April 01, 2022 4.10 6.00 5.00 45.00% 6.26%
August 03, 2022 4.10 6.00 5.00 45.00% 711%

The Management considers dividend yield to.be zero for each share options.
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Note 40: Taxation
a) No provision for current income-tax under the provisions of income-tax Act, 1961 is made by the Company, since, in the opinion of the Company, there will be no taxable
income in view of losses brought forward and the losses for the year as per the provisions of the Income-tax Act, 1961.

b) In accordance with ind AS 12 on 'income Taxes’ (Ind AS-12), deferred tax assets and liability should be recognised for all timing differences in accordance with the said|
standard. However, considering the present financial position and requirements of the said. Ind AS - 12 regarding the future taxable profit, the same is not recognised as an

Disclosure of deferred tax:

asset. However, the same will be re-assessed at subsequent balance sheet date and will be accounted for in the year when future taxable profits will be available.

(Rs. in Lakhs)

Particulars As at As at

March 31, 2024 March 31, 2023
Deferred tax liabilities:
Depreciation/ Amortisation/ Impairment (2,678.65) (5,407.87)
Total (2,678.65) (5.407.87)
Deferred tax assets:
Employee benefits 31.20 -
Tax losses 25,667.14 23,624.69
Total 25,698.34 23,624.69
Deferred tax assets recognised to the extent of deferred tax liability 2,678.65 5,407.87
Net deferred tax - -

Note 41: Acquisition of business undertaking

Details of the purchase consideration, the net identifiable assets acquired and goodwill are as foliows:

On September 30, 2018, Sesa Care Private Limited purchased the Hair Care business division (Business Undertaking) from Ban Labs Private Limited as a going concem on a
slump sale basis for a lump sum consideration with a view to obtain the ownership and the operations of the said Business Undertaking.

(Rs. in Lakhs)

Purchase consideration 112,874.50
The assets and Liabilities recognised as a result of the acquisition are as follows:
Tangible assets 564.35
Inventory 312.33
Trade receivable 752.30
Employee benefits payable (27.55)
Trade payables (1,133.55)
Intangible assets: Brands 61,806.97
intangible assets: Distribution network 32,509.01
Intangible assets: Trademark 1,000.00
Intangible assets: Formula 8,879.18
Net identifiable assets acquired 104,663.04
Calculation of Goodwil}
Consideration 112,874.50
Less: Net identifiable assets acquired 104,663.04
Goodwill [Refer note 6(b) 8,211.46
Note 42: Particulars of investments made, as required by clause (4) of Section 186 of the Companies Act, 2013 (Rs. in Lakhs)
As at As at

N N

ame and Nature March 31, 2024 March 31, 2023
Sesa Care Bangladesh Private Limited - investment in Equity Shares 14450 144.50
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Note 43 - |ease Disclosures

d) Lease Liabilities — Maturity Analysis

{Rs. in Lakhs})

a) The Company has lease arangement facilities for office premises and manufacturing plant. The average lease term ranges between 5-years to 7 years,
b} The.discount rate used by the Company is inthe range of 8.9 % to 9.55 % (incremental borrowing rate) which is applied to all iease liabilities recognised in the balance sheet.

¢) The total cash outflow for leases for the year amount to Rs.75.02 lakhs {Previous Year Rs, 65.97 Iakhs) [excluding variable lease payment].

Particulars Amount as at Amount as at March
March 31, 2024 31,2023
Not later than 1 year 48.25] 75.02
Later than 1 year and not later than 5 years 7.77 56.04
Later than 5 years - R
Total 56.02 131.06
Note 44: Foreign currency exposure not hedged by derivative instruments
(Rs. in Lakhs)
a)usb As at As at
March 31, 2024 March 31, 2023
Particulars Amount in USD _ |Amount in Rs. Amount in USD Amountin Rs.
Trade receivable 0.72 58.71 1.27 104.26
Trade Payable 0.01 0.55] 0.01 0.89]
b) EURO As at As at
March 31, 2024 March 31, 2023
Particulars Amount in EURO IAmount in Rs. Amount in EURO I Amount in Rs.
Trade receivable 0.16 | 14.26 0.33 | 29.49
Note 45: Disclosures required under Section 22 of Micro, Small and Medium Enterprise Davelopment Act, 2006:
{Rs. in Lakhs)
Particulars Amount as at March { Amount as at March 31,
31,2024 2023

- . . . . 133.701 03.47
(i} Principal amount remaining unpaid to any SME supplier as at the end of the accounting period 3 203
(il) Interest due thereon remaining unpaid to any supplier as at the end of the accounting period b 1
(iii) The amount of interest paid along with the amounts of the payment made to the supplier beyond the appointed day - -
{iv) The amount of interest due and payable for the period - -
(v) The amount of interest accrued and remaining unpaid at the end of the accounting period - -
(vi) The amount of further interest due and payable even.in the succeeding year, until such date when the interest dues as - -
above are actually paid
Total 133.70 203.47

with the Company:

The above information regarding dues to Micro.and Small Enterprises has been determined to the extent such parties have been identified on the basis of information collected
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Note 46: Going Concemn

The Company has incurred losses during the year and in eatlier years (mainly account of depreciation and amortisation of intangibles and impairment of intangibles) which has
led to an erosion in its net worth. Further, the current liabilities (Rs. 11,436.74 lakhs) exceed the current assets (Rs.3,314.77 lakhs) by Rs. 8,121.97 iakhs as at March 31, 2024,
These events or conditions indicate the existence of material uncertainty that may cast significant doubt on the Company's ability to continue as a going concem,

The Company has plans of implementing various measures to enhance its product offerings, increasing market share and reducing costs, thereby improving its profitability.
Furthermore, True North Fund V LLP, a majority shareholder of the Company, continues fo be committed to provide the required financial support to the Company to ensure that
the Company continues to operate as a going concern for the foreseeable future arid is able to meet its financial obligations as and when they become due.

Considering this the management is of the view that there is no material uncertainty regarding going concern assumption and accordingly, the standalone financial statements
have been prepared on a going concem basis.

|Note 47: company Social Responsibitity (CSR)

The Company is not having Net worth of Rs. 50,000 lakhs or more, or tumover of Rs. 100,000 lakhs or more, or net profit of Rs. 500 lakhs or more during the immediately
preceding financial year and hence, provision of Section 135 of Companies Act 2013 pertaining to Corporate Social Responsibility are not applicable to the Company during the
year.

Note 48: Other Statutory Information;

(i) The Company does not have any Benami property, where any proceeding has been initiated or pending against the Company for holding any Benami property.

(ilfhe Company does not have any charges or satisfaction which is yet to be registered with ROC beyond the statutory period:

(iifhe Company has not traded or invested in Crypto currency or Virtual Currency during the financial year.

{ivfhe Company has not advanced or loaned or invested funds to any other person(s) or entity(ies), including foreign entities (intermediaries) with the understanding that the
Intermediary shall:

a. Directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the company (Uitimate Beneficiaries) or

b. Provide any guarantee; security or the like to or on behalf of the Ultimate Beneficiaries.

(vJThe Company has:not received any fund from any person(s) or entity(ies), including foreign entities (Funding Party) with the understanding (whether recorded in writing or
otherwise) that the Company shall:

a. directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Funding Party (Ultimate Beneficiaries) or

b. provide any guarantee, security or the Iike on behalf of the Uitimate Beneficiaries.

(vifhe Company does nat have any such transaction which is not recorded in the books of account that has been surrendered or disclosed as income during the year in the
tax assessments under the Income Tax Act, 1961 (such as, search or survey or any other relevant provisions of the Income Tax Act, 1961).

(vii) The monthly statements of current assets filled by the Company with bank are in agreement with books of account.

(viii) The Company is not declared as willful defaulter by any bank, financial institution or other lender.

Note 49: Relationship with Struck Off companies

‘The Company, during the currentand previous financial year, has not engaged in any transactions or carrying any outstanding balance of a Company whose name has been
struck-off by the Registrar of Companies (ROC) from the register of Companies, pursuant to Section 248 of the Companies Act, 2013.

Note 50: Approval of Standalone financial statements

The Standalone Financial Statements for the year ended March 31, 2024 were approved forissue by the Board Of Directors on September 30, 2024,
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Note 51: Comparatives

Previous year's figures have been regrouped/reclassified wherever necessary to correspond to those of the current year.

Signatures to Notes 1 to 51
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Tel: +91 22 6185 4000
Fax: +91 22 6185 4101
INDEPENDENT AUDITOR’S REPORT

To The Members of Sesa Care Private Limited

Report on the Audit of the Consolidated Financial Statements

Opinion

We have audited the accompanying consolidated financial statements of Sesa Care Private Limited
("the Holding Company”) and its subsidiary incorporated outside India , (Holding Company and its
subsidiary together referred to as “the Group”) which comprise the Consolidated Balance Sheet
as at March 31, 2024, and the Consolidated Statement of Profit and Loss (including Other
Comprehensive Income), the Consolidated Statement of Changes in Equity and the Consolidated
Statement of Cash Flows for the year ended on that date, and notes to the financial statements,
including a summary of material accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid consolidated financial statements give the information required by the Companies Act,
2013 (“the Act”) in the manner so required and give a true and fair view in conformity with the
Indian Accounting Standards prescribed under section 133 of the Act, ("Ind AS") and other
accounting principles generally accepted in India, of the consolidated state of affairs of the Group
as at March 31, 2024, and their consolidated loss, their consolidated total comprehensive loss,
their consolidated changes in equity and their consolidated cash flows for the year ended on that
date.

Basis for Opinion

We conducted our audit of the consolidated financial statements in accordance with the Standards
on Auditing ("SAs") specified under section 143 (10) of the Act. Our responsibilities under those
Standards are further described in the Auditor’s Responsibility for the Audit of the Consolidated
Financial Statements section of our report. We are independent of the Group, in accordance with
the Code of Ethics issued by the Institute of Chartered Accountants of India ("ICAI") together with
the ethical requirements that are relevant to our audit of the consolidated financial statements
under the provisions of the Act and the Rules made thereunder, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the ICAI's Code of Ethics. We
believe that the audit evidence obtained by us and the audit evidence obtained by the other auditors
in terms of their reports referred to in the sub-paragraph (a) of the Other Matters section below,
is sufficient and appropriate to provide a basis for our audit opinion on the consolidated financial
statements.

Information Other than the Consolidated Financial Statements and Auditor’s Report
Thereon

e The Holding Company’s Board of Directors is responsible for the other information. The other
information comprises the information included in the Board of Directors report, but does not
include the consolidated financial statements, standalone financial statements and our auditor’s
report thereon.

* Our opinion on the consolidated financial statements does not cover the other information and
we do not express any form of assurance conclusion thereon.

Regd. Office: One International Center, Tower 3, 32nd floor, Senapati Bapat Marg, Elphinstone Road (West), Murmbai-400 013, Maharashtra, India.
Deloitte Haskins & Sells LLP is registered with Limited Liability having LLP identification No: AAB-8737
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¢ In connection with our audit of the consolidated financial statements, our responsibility is to read
the other information, compare with the financial statements of the subsidiary, audited by the
other auditors, to the extent it relates to these entities and, in doing so, place reliance on the
work of the other auditors and consider whether the other information is materially inconsistent
with the consolidated financial statements or our knowledge obtained during the course of our
audit or otherwise appears to be materia||§/ misstated. Other information so far as it relates to
the subsidiary, is traced from their financial statements audited by the other auditors.

« 1If, based on the work we have performed, we conclude that there is a material misstatement of
this other information, we are required to report that fact. We have nothing to report in this
regard.

Responsibilities of Management and Those Charged with Governance for the Consolidated
Financial Statements

The Holding Company’s Board of Directors is responsible for the matters stated in section 134(5) of
the Act with respect to the preparation of these consolidated financial statements that give a
true and fair view of the consolidated financial position, consolidated financial performance including
other comprehensive income, consolidated changes in equity and consolidated cash flows of the
Group in accordance with the accounting principles generally accepted in India, including Ind AS
specified under section 133 of the Act. The respective Board of Directors of the companies included
in the Group are responsible for maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding the assets of the Group and for preventing and detecting frauds
and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation
of the financial statements that give a true and fair view and are free from material misstatement,
whether due to fraud or error, which have been used for the purpose of preparation of the
consolidated financial statements by the Directors of the Holding Company, as aforesaid.

In preparing the consolidated financial statements, the respective Management and Board of
Directors of the companies included in the Group are responsible for assessing the ability of the
respective entities to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the respective Board of Directors
either intend to liquidate their respective entities or to cease operations, or has no realistic alternative
but to do so.

The respective Board of Directors of the companies included in the Group are also responsible for
overseeing the financial reporting process of the Group.

Auditor’s Responsibility for the Audit of the Consolidated Financial Statements

Our objectives are to obtain reasonable assurance about whether the consolidated financial
statements as a whole are free from material misstatement, whether due to fraud or error, and to
issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always detect
a material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these consolidated financial
statements.
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As part of an audit in accordance with SAs, we exercise professional judgment and maintain

professional skepticism throughout the audit. We also:

+ Identify and assess the risks of material misstatement of the consolidated financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks,
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

= Obtain an understanding of internal financial controls relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act,
we are also responsible for expressing our opinion on whether the Holding Company has
adequate internal financial controls with reference to consolidated financial statements in place
and the operating effectiveness of such controls.

= Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the management.

» Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the ability of the Group to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor’s report to the related disclosures in the consolidated financial
statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor's report. However, future
events or conditions may cause the Group to cease to continue as a going concern.

= Evaluate the overall presentation, structure and content of the consolidated financial statements,
including the disclosures, and whether the consolidated financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

 Obtain sufficient appropriate audit evidence regarding the financial information of the entities or
business activities within the Group to express an opinion on the consolidated financial
statements. We are responsible for the direction, supervision and performance of the audit of
the financial statements of such entities or business activities included in the consolidated
financial statements of which we are the independent auditors. For the other entities or business
activities included in the consolidated financial statements, which have been audited by the other
auditors, such other auditors remain responsible for the direction, supervision and performance
of the audits carried out by them. We remain solely responsible for our audit opinion.

Materiality is the magnitude of misstatements in the consolidated financial statements that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the consolidated financial statements may be influenced. We consider
quantitative materiality and qualitative factors in (i) planning the scope of our audit work and in
evaluating the results of our work; and (ii) to evaluate the effect of any identified misstatements in
the consolidated financial statements.

We communicate with those charged with governance of the Holding Company and such other
entities included in the consolidated financial statements of which we are the independent auditors
regarding, among other matters, the planned scope and timing of the audit and significant audit
findings, including any significant deficiencies in internal financial controls that we identify during
our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.
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Other Matter

We did not audit the financial statements of a subsidiary incorporated outside India, whose financial
statements reflect total assets of Rs.858.50 Lakhs as at March 31, 2024, total revenues of
Rs.1764.22 lakhs and net cash inflows amounting to Rs.386.70 lakhs for the year ended on that
date, as considered in the consolidated financial statements. These financial statements have been
audited by other auditors whose reports have been furnished to us by the Management and our
opinion on the consolidated financial statements, in so far as it relates to the amounts and
disclosures included in respect of the subsidiary incorporated outside India, and our report in
terms of subsection (3) of Section 143 of the Act, in so far as it relates to the aforesaid subsidiary
is based solely on the reports of the other auditors.

Our opinion on the consolidated financial statements above and our report on Other Legal and
Regulatory Requirements below, is not modified in respect of the above matter with respect to
our reliance on the work done and the report of the other auditors.

Report on Other Legal and Regulatory Requirements

1. As required by Section 143(3) of the Act, based on our audit and on the consideration of the
reports of the other auditors on the separate financial statements subsidiary referred to in the
Other Matters section above we report, to the extent applicable that:

a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit of the aforesaid
consolidated financial statements.

b) In our opinion proper books of account as required by law maintained by the Group relating
to preparation of the aforesaid consolidated financial statements have been kept so far as
it appears from our examination of those books, and the reports of the other auditors,
except for the matter as stated in paragraph (i)(vi) below,

¢) The Consolidated Balance Sheet, the Consolidated Statement of Profit and Loss including
Other Comprehensive Income, the Consolidated Statement of Changes in Equity and the
Consolidated Statement of Cash Flows dealt with by this Report are in agreement with the
relevant books of account maintained for the purpose of preparation of the consolidated
financial statements.

d) In our opinion, the aforesaid consolidated financial statements comply with the Ind AS
specified under Section 133 of the Act.

e) On the basis of the written representations received from the directors of the Holding
Company as on March 31, 2024 taken on record by the Board of Directors of the Holding
Company, none of the directors of the Holding company is disqualified as on March 31,
2024 from being appointed as a director in terms of Section 164 (2) of the Act.

f) The modification relating to the maintenance of accounts and other matters connected
therewith, is as stated in paragraph (b) above:
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h)

With respect to the adequacy of the internal financial controls with reference to consolidated
financial statements and the operating effectiveness of such controls, refer to our separate
Report in “Annexure A” which is based on the auditors’ reports of the Holding company.
Our report expresses an unmodified opinion on the adequacy and operating effectiveness
of internal financial controls with reference to consolidated financial statements of the
Group.

In our opinion and to the best of our information and according to the explanations given
to us, the Holding Company being a private company, section 197 of the Act related to the
managerial remuneration is not applicable.

With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as amended in our opinion and
to the best of our information and according to the explanations given to us:

i) The Group does not have any pending litigations which would impact the consolidated
financial position of the Group.

ii) The Group did not have any material foreseeable losses on long-term contracts including
derivative contracts.

iif) There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Holding Company.

iv) (a) The Management of the Holding Company, whose financial statements have been
audited under the Act, have represented to us, to the best of their knowledge
and belief, as disclosed in the note 45(iv) to the consolidated financial
statements, no funds have been advanced or loaned or invested (either from
borrowed funds or share premium or any other sources or kind of funds) by
the Parent/ Holding Company or any of such subsidiaries, associates and joint
ventures to or in any other person(s) or entity(ies), including foreign entities
("Intermediaries”), with the understanding, whether recorded in writing or
otherwise, that the Intermediary shall, directly or indirectly lend or invest in
other persons or entities identified in any manner whatsoever by or on behalf
of the Holding Company (“Ultimate Beneficiaries”) or provide any guarantee,
security or the like on behalf of the Ultimate Beneficiaries.

(b) The Management of the Holding Company, whose financial statements have been
audited under the Act, have represented to us that, to the best of their
knowledge and belief, as disciosed in the note 45(v) to the consolidated
financial statements, no funds have been received by the Holding Company
from any person(s) or entity(ies), including foreign entities (“Funding
Parties”), with the understanding, whether recorded in writing or otherwise,
that the Holding Company shall, directly or indirectly, lend or invest in other
persons or entities identified in any manner whatsoever by or on behalf of the
Funding Party (“Ultimate Beneficiaries”) or provide any guarantee, security or
the like on behalf of the Ultimate Beneficiaries.

() Based on the audit procedures performed that have been considered
reasonable and appropriate in the circumstances performed by us whose
financial statements have been audited under the Act, nothing has come to our
notice that has caused us or the other auditors to believe that the
representations under sub-clause (i) and (ii) of Rule 11(e), as provided under
(a) and (b) above, contain any material misstatement.
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v)

vi)

The Holding Company, whose financial statements have been audited under the Act,
have not declared or paid any dividend during the year and have not proposed final
dividend for the year.

Based on our examination which included test checks, the Holding Company has used
an accounting software for maintaining its books of account for the financial year ended
March 31, 2024 which has a feature of recording audit trail (edit log) facility and the
same has operated throughout the year for all relevant transactions recorded in the
software except that audit trail was not enabled at the database level to log any direct
data changes. Further, during the course of our audit we did not come across any
instance of the audit trail feature being tampered with, in respect of accounting software
for which the audit trail feature was operating

As proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 is applicable from
April 1, 2023, reporting under Rule 11 (g) of the Companies (Audit and Auditors) Rules,
2014 on preservation of audit trail as per the statutory requirements for record
retention is not applicable for the financial year ended March 31, 2024.

2. With respect to the matters specified in Clause (xxi) of paragraph 3 and paragraph 4 of the
Companies (Auditor’s Report) Order, 2020 (“the Order”) issued by the Central Government in
terms of Section 143(11) of the Act, according to the information and explanations given to us,
and based on the audit report under section 143 issued by us and the auditors of respective
companies included in the consolidated financial statements, as provided to us by the
Management of the Holding Company, we report that CARO is applicable only to the Holding
Company and not to any other company included in the consolidated financial statements. We
have not reported any qualification or adverse remark in the CARO report of the Holding
Company.

For Deloitte Haskins & Sells LLP
Chartered Accountants
(Firm’s Registration No. 117366W/W-100018)

KoV S had—
Krunal Shah
Partner
Membership No. 111260
UDIN; 24111260BKFP1Y9385

Place: Mumbai
Date: September 30, 2024
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ANNEXURE “A” TO THE INDEPENDENT AUDITOR’S REPORT
(Referred to in paragraph 1(g) under ‘Report on Other Legal and Regulatory
Requirements’ section of our report of even date)

Report on the Internal Financial Controls with reference to consolidated financial
statements under Clause (i) of Sub-section 3 of Section 143 of the Companies
Act, 2013 (“the Act”)

In conjunction with our audit of the consolidated financial statements of the Holding
Company as at and for the year ended March 31, 2024, we have audited the internal
financial controls with reference to consolidated financial statements of the Holding
Company, as of that date. The reporting requirements as regards to the adequacy of
Internal Financial Control Over Financial Reporting and the operating effectiveness of such
controls is not applicable to the subsidiary in view of the subsidiary being incorporated
outside India.

Management’s Responsibility for Internal Financial Controls

The Board of Directors of the Holding Company, is responsible for establishing and
maintaining internal financial controls with reference to consolidated financial statements
based on the internal control with reference to consolidated financial statements criteria
established by the Company considering the essential components of internal control
stated in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting
issued by the Institute of Chartered Accountants of India (“the ICAI)"”. These
responsibilities include the design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the orderly and efficient
conduct of its business, including adherence to the Holding Company’s policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy
and completeness of the accounting records, and the timely preparation of reliable
financial information, as required under the Companies Act, 2013.

Auditor’s Responsibility

Our responsibility is to express an opinion on the Holding Company's internal financial
controis with reference to consolidated financial statements based on our audit. We
conducted our audit in accordance with the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting (the “Guidance Note”) issued by the Institute of
Chartered Accountants of India and the Standards on Auditing, prescribed under Section
143(10) of the Companies Act, 2013, to the extent applicable to an audit of internal
financial controls with reference to consolidated financial statements. Those Standards and
the Guidance Note require that we comply with ethical requirements and plan and perform
the audit to obtain reasonable assurance about whether adequate internal financial
controls with reference to consolidated financial statements was established and
maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of
the internal financial controls with reference to consolidated financial statements and their
operating effectiveness. Our audit of internal financial controls with reference to
consolidated financial statements included obtaining an understanding of internal financial
controls with reference to consolidated financial statements, assessing the risk that a
material weakness exists, and testing and evaluating the design and operating
effectiveness of internal control based on the assessed risk. The procedures selected
depend on the auditor's judgement, including the assessment of the risks of material
misstatement of the consolidated financial statements, whether due to fraud or error.
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We believe that the audit evidence we have obtained, is sufficient and appropriate to
provide a basis for our audit opinion on the Holding Company’s internal financial controls
with reference to consolidated financial statements.

Meaning of Internal Financial Controls with reference to consolidated financial
statements

A company's internal financial control with reference to consolidated financial statements
is a process designed to provide reasonable assurance regarding the reliability of financial
reporting and the preparation of financial statements for external purposes in accordance
with generally accepted accounting principles. A company's internal financial control with
reference to consolidated financial statements includes those policies and procedures that
(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly
reflect the transactions and dispositions of the assets of the company; (2) provide
reasonable assurance that transactions are recorded as necessary to permit preparation
of financial statements in accordance with generally accepted accounting principles, and
that receipts and expenditures of the company are being made only in accordance with
authorisations of management and directors of the company; and (3) provide reasonable
assurance regarding prevention or timely detection of unauthorised acquisition, use, or
disposition of the company's assets that could have a material effect on the financial
statements.

Inherent Limitations of Internal Financial Controls with reference to
consolidated financial statements

Because of the inherent limitations of internal financial controls with reference to
consolidated financial statements, including the possibility of collusion or improper
management override of controls, material misstatements due to error or fraud may occur
and not be detected. Also, projections of any evaluation of the internal financial controls
with reference to consolidated financial statements to future periods are subject to the risk
that the internal financial control with reference to consolidated financial statements may
become inadequate because of changes in conditions, or that the degree of compliance
with the policies or procedures may deteriorate.

Opinion

In our opinion to the best of our information and according to the explanations given to
us, the Holding Company, has, in all material respects, an adequate internal financial
controls with reference to consolidated financial statements and such internal financial
controls with reference to consolidated financial statements were operating effectively as
at March 31, 2024, based on the internal control with reference to consolidated financial
statements criteria established by the Company considering the essential components of
internal control stated in the Guidance Note on Audit of Internal Financial Controls Over
Financial Reporting issued by the Institute of Chartered Accountants of India.

For Deloitte Haskins & Sells LLP
Chartered Accountants
(Firm's Registration No. 117366W/W-100018)

14 VS el —
Krunal Shah
Partner
Membership No. 111260
UDIN:24111260BKFPJY9385
Place: Mumbai
Date: September 30, 2024




Sesa Care Private Limited
CIN: U24247KA2018PTC115638
Consolidated Balance Sheet as at March 31, 2024

(Rs. in Lakhs)

As at March 31,

As at March 31,

Particulars Note No. 2024 2023
ASSETS
Non-current assets
(a) Property, plant and equipment 5 336.41 435.67
(b) Goodwill 6 (a) - -
(c) Other intangible assets 6 (b) 28,993.65 49,831.13
(d) Capital-Work-in Progress 7(a) 1.30 8.40
(e) Intangible assets under development 7(b) - -
(f) Financial assets 8 450.08 425.29
(g) Income-tax assets (net) 9 80.36 91.95
(h) Other non- current assets 10 9.16 17.00
Total non-current assets 29,870.96 50,809.44
Current assets
(a) Inventories 11 857.05 857.60
(b) Financial assets
(i) Trade receivables 12 2,110.07 2,181.44
(ii) Cash and cash equivalents 13 513.63 2,825.07
(iii) Other financial assets 14 16.27 11.71
(c) Other current assets 15 616.11 563.02
Total current assets 4,113.13 6,438.84
TOTAL ASSETS 33,984.09 57,248.28
EQUITY AND LIABILITIES
EQUITY
(a) Equity share capital 16 93,359.70 93,359.70
(b) Other equity 17 (92,868.76) (70,588.83)
Total Equity 490.94 22,770.87
LIABILITIES
Non-current liabilities
(a) Financial liabilities
(i) Borrowings 18 21,614.91 24,829.32
(ii) Lease liabilities 41 7.79 56.04
(b) Provisions 19 111.40 103.63
Total non-current liabilities 21,734.10 24,988.99
Current labilities
(a) Financial liabilities
(i} Borrowings 20 9,527.94 7,015.59
(ii) Lease liabilities 41 48.25 75.02
(iii) Trade payables 21
(a) Total outstanding dues to Micra enterprises and Small enterprises 133.70 203.47
(b) Total outstanding dues to creditors other than (a) above 1,667.76 1,871.78
(b) Other current liabilities 22 372.79 317.71
(c) Provisions 23 8.61 4.85
Total current liabilities 11,759.05 9,488.42
TOTAL EQUITY AND LIABILITIES 33,984.09 67,248.28

See accompanying notes forming part of the Consolidated Financial Statements

In terms of our report attached
For Deloitte Haskins & Sells LLP
Chartered Accountants

Krunal Shah
Partner

Place: Mumbai

Date: %0\00\\24

Sandeep Rai

Chief Executive Officer

DIN: 09071630

Place: Mumbai

Date: 20| 09 \ 24

Aakasfi Gupta

Chief Financial Officer

Place: Mumbai

-

—_—

“pate: 30| 09|24

Director =
DIN: 0257491

Place: Mumbai BOI 09 ‘24“

Date:

Sarita Aggarwal
Company Secretary

Plac§: J’(.\J‘ }a Uy
Date: 26’ c” ,)/\1




Sesa Care Private Limited
CiIN: U24247KA2018PTC115638
Consolidated Statement of Profit and Loss for the year ended March 31, 2024

(Rs. in Lakhs)

For the year For the year
Particulars Note No. ended March 31, | ended March 31,
2024 2023
INCOME
(a) Revenue from operations 24 13,325.32 13,126.29
(b) Otherincome 25 94.12 66.40
Total income 13,419.44 13,192.69
EXPENSES
(@) Cost of materials consumed 26 4,159.56 4,498.02
(b) Changes in inventories of finished goods and work-in-progress 27 107.83 (55.84)
(c) Employee benefits expense 28 2,536.24 2,704.40
(d) Finance cost 29 2,906.61 3,463.44
(e) Depreciation and amortization expense 30 5,386.31 5,423.28
(f) Impairment of goodwill and other intangible assets 6(a) and 6(b) 15,590.72 4,089.30
(9) Other expenses 31 4,990.53 4,554.26
Total expenses 35,677.80 24,676.86
Loss before tax (22,258.36) (11,484.17)
Tax expense:
(a) Current tax 73.93 75.71
(b) Deferred tax =
73.93 75.71
Loss for the year (22,332.29) (11,559.88)
Other Comprehensive Income
Items that will not be reclassified to profit or loss
Remeasurement of defined benefit plan 35 25,07 16.07
Total Other Comprehensive Income 26,07 16.07
Total Comprehensive Loss for the year (22,307.22) (11,543.81)
Earnings per Equity share
(Class A Equity share of Rs.10 each and Class B Equity Share of Rs. 6 each)
Basic and Diluted (Rs.) 33 (2.23) (1.16)
See accompanying notes forming part of the Consolidated Financial Statements

In terms of our report attached

For Deloitte Haskins & Sells LLP
Chartered Accountants

K-V-6 o~
Krunal Shah
Partner

Place: Mumbai

Sandeep Rai
Chief Executive
DIN: 09071638

Place: Mumbai

DIN: 02574919

Place: Mumbai

Date: 30 \ DA \'2_4_

Date: 30\ m‘z4

Aakash Gupta

Chief Financial Officer

Place: Mumbai

Date: 30\ oq‘ 24

Date: 301 OC\\Zﬂ—

Zanya:

Sarita Aggarwal
Company Secretary

Place: 3 cm )DU Y

Date: ’Ad"l ’7/\1




Sesa Care Private Limited
CIN: U24247KA2018PTC115638
Consolidated Statement of changes in Equity for the year ended March 31, 2024

a. Equity Share Capital

Rs. in Lakhs)

Balance at March 31, 2022 93,359.70
Changes in Equity share capital -
Balance at March 31, 2023 93,359.70
Changes in share capital -
Balance at March 31, 2024 93,359.70

b. Other Equity (Refer Note 17)
(Rs. in Lakhs)

Particulars Retained earnings Forelgn:: currency ESOP. Total
translation reserve | Outstanding

Balance at March 31, 2022 {59,166.00) 5.00 85.24 (59,075.76)
Loss for the year (11,559.88) - - (11,559.88)
Provision for employee stock options oustanding created during the - - 111.62 111.62
year

Other comprehensive income for the year, net of income-tax 16.07 - - 16.07
Exchange difference arising on translating foreign operations - (80.88) - (80.88)
Balance at March 31, 2023 (70,709.81) (75.88) 196.86 (70,588.83)
Loss for the year (22,332.29) (22,332.29)
Provision for employee stock options oustanding created during the - - 11.94 11.94
year

Other comprehensive income for the year, net of income-~tax 25.07 - - 25.07
Exchange difference arising on translating foreign operations 15.35 - 15.35
Balance at March 31, 2024 (93,017.03) (60.53) 208.80 {92,868.76)

See accompanying notes forming part of the Consolidated Financial Statements

In terms of our report attached
For Deloitte Haskins & Sells LLP
Chartered Accountants

A V- QW —

Krunal Shah il
runal Sha
Partner Chief Executive Officer
DIN/09071630
Place: Mumbai Place: Mumbai Place: Mumbai 20 ‘ OQ\ 2 q
Date: Date: Date:
%0l0q |24 2ojoalz24. ‘o
X, G/l Cant2:
/ &M.., —
Aakash Gupta — — Sarita Aggarwal
Chief Financial Officer Company Secretary
Place: Mumbai Place: 31\.; PU 4

Date: 2o OC{)2_4 S 3"", c’)q’b,




Sesa Care Private Limited
CIN: U24247KA2018PTC115638
Consolidated Statement of Cash Flows for the year ended March 31, 2024

(Rs. in Lakhs)

Particulars For the year ended March 31, | For the year ended March 31,
2024 2023
Cash flow from Operating activities:
Loss before tax (22,258.36) (11,484.17)
Adjustments for:
Depreciation and amortization expense 5,386.31 5,423.28
Impairment of other intangible assets 15,590.72 4,089.30
Provision for employee benefits 11.53 14.41
Provision for employee stock options outstanding 11.94 111.62
Interest on fixed deposit with bank (24.07) (18.39)
Unrealised Foreign exchange gain & loss (1.71) 0.00
Finance cost 2,906.61 3,557.1¢
23,881.33 13,177.41
Operating profit before working capital changes 1,622.97 1,693.24
Working capital changes:
Inventories 21.39 57.21
Trade receivables 69.06 (263.72)
Other current financial assets (4.56) (8.83)
Other non current assets 7.84 14.90
Other current assets (53.09) (160.45)
Other non current financial assets 3.11) (1.11)
Trade payables (273.79) (162.18)
Other current liabilities 56.35 10.31
(180.91) (493.87)
Cash from operations 1,442.06 1,199.37
Income tax (paid)/ refund (61.88) (88.58)
Net cash flow from operating activities 1,380.18 1,110.79

Cash flow from Investing activities:

Purchase of property, plant and equipment (31.19) (48.22)

Purchase of intangible assets (including intangible assets under devefopment) (2.00) {12.65)

Investment in fixed deposit with bank (21.16) (125.36)

Interest on fixed deposit with bank 23.54 27.17

Net cash used in investing activities (30.81) (159.06)
Cash flow from Financing activities:

Issue of Cummulative Preference share 2,468.64

Repayment of long-term borrowings (5,715.59) (2,668.76)

Proceeds from Inter corporate deposit 2,500,00 1,000.00

Repayment of Inter corporate deposit (500.00) (1,000.00)

Repayment of short-term borrowings (net) (175.15) 1,156.18

Repayment of lease liabiity (75.02) (65.97)

Proceeds from long term borrowings 950.00 5,759.99

Finance cost from long-term borrowings (2,939.09) (2,497.64)

Finance cost from short-term borrowings (189.95) (241.57)

Net Cash used in financing activities {(3,676.16) 1,442.23
Net increase in cash and cash equivalents (2,326.79) 2,393.96
Cash and cash equivalents at the beginning of the year 2,825.07 511.99
Exchange difference on conversion of subsidiary 15.35 (80.88)
Cash and cash equivalents at the end of the year (Refer Note 13) 513.63 2,825.07
Notes:

(i) Consolidated Statement of Cash Flows has been prepared as per the indirect method specified under Ind AS 7 on 'Statement of Cash Flows'.
(ii) See accompanying notes forming part of the Consolidated Financial Statements.

In terms of our report attached

For Deloitte Haskins & Sells LLP For Sesa Care Pri
Chartered Accountants
K' \/' S M\_
Krunal Shah Sandeep Rai
Partner Chief Executive/Officer
DIN: 09071638
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Sesa Care Private Limited
CIN:U24247KA2018PTC115638
Notes forming part of C:

m

tor the year ended March 31, 2024

Note 1 - About the Company:

Sesa Care Private Limited (the Company) is a private limited company incorporated on August 23, 2018 under the provisions of Companies Act, 2013, The Company is
primarily engaged in business of manufacturing, purchasing and selling of Hair Care and Skin Care products for personalfhotsehold use.

Note 2 - Material Accounting Policies:

a. Basis of preparation and Presentation

The Company along with its subsidiary, Sesa Care Bangladesh Private Limited, is coliectively referred to as ‘the Group'. The Consolidated Financial Statements of the
Group have been prepared in accordance with the Indian Accounting Standards (Ind AS) as notified by the Ministry of Corporate Affairs pursuant to Section 133 of the
Companies Act, 2013 (the Act) read with Companies (Indian Accounting Standards) Rules, 2015, as amended.and other accouting principles generally accepted in india.

The Consolidated Balance Sheet and the Consolidated Statement of Profit and Loss are prepared and presented in the format prescribed in the Schedule lif to the Act.
The Consolidated Statement of Cash Flows has been prepared and presented as per the requirements of ind AS 7 on *Statement of Cash Flows'.

Amounts in the Consolidated Financial Statements are presented in Indian Rupees {Rs.) and all values are rounded to the nearest lakhs in two decimals, except
otherwise indicated. Per share data are presented in Indian Rupee rounded to two decimal places.

These Consolidated Financial Statements have been prepared on & historical cost basis, except for certain financial assets and liabilities measured at fair values.

b. Principles of consolidation
The Consolidated Financial Statements incorporate the financial statements of the Company and its subsidiary.
a) An entity'which is, directly or indirectly, controlled by the Group is treated as subsidiary. Control is achieved when the Caompany,
directly or indirectly:
« has power over the investee;
» is exposed, or has rights, to variable returns from its involvement with the investee; and
+ has the ability to use its power to affect its returns.

b) The Group reassesses whether or not it controls an investee if facts and circuimstances indicate that there are changes to one or
more of the three elements of control listed above.

) Where necessary, adjustments are made to the financial statements of subsidiary-to bring their accounting policies into line with
the Group's accounting policies. The financial statements. of subsidiary used for the purpose of consolidation are drawn up to
same reporting date as that of the Company.

d) All intragroup assets and liabilities, equity, income, expenses, unrealised profitsfiosses and cash flows relating to transactions

between the members of the Group are eliminated on consolidation.

&) The Consolidated Financial Statements of the Group combines financial statements of the Company and its subsidiary lirie by-line
by adding together the like items of assets, liabilities, income and expenses.

¢. Business Combination

Acquisitions of businesses are accounted for using the acquisition method, The consideration transferred in a business combination is measured at fair value, which is
calculated as the sum of the acquisition-date fair values of the assets and liabilities acquired by the Group from the former owners in exchange of control of the business.
Acquisition-related costs are recognised in the Consolidated Statement of Profit and Loss as incurred.

Measurement period adjustments are adjustments that arise from additional information obtained during the measurement period (which cannot exceed one year from the
acquisition date) about facts and circumstances that existed at the acquisition date.

Goodwill is measured as the excess of the sum of the consideration transferred over the net of acquisition-date amounts of the identifiable assets acquired and the
liabilities assumed.

d. Fair value measurement
Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction between market participants at the measurement date.
The fair value measurement is based on the presumption that the transaction to sell the asset or transfer the liability takes place either in the principal market for the asset

or liability, or in the absence of a principal market, in the most advantageous market for the asset or liability. The principal or the most advantageous market must be
accessible to the Group.

The fair value of an asset or a liability is measured using the assumptions. that market participants would use when pricing the asset or liability, assuming that market
participants act in their economic best interest. A fair value measurement of a non- financial asset takes into account a market participant's ability to generate economic
benefits by using the asset in its highest and best use or by selling it to another market participant that would use the asset in its highest and best use.

The Group uses valuation technigues that are appropriate in the circumstances and for which sufficient data are available

to measure fair value, maximising the use of relevant observable inputs and minimising the use of unobservable inputs.: Alf assets

and liabilities for which fair value is measured or disclosed in these Consolidated Financial Statements are categorized within the fair value hierarchy, described as
follows, based on the lowest level input that is significant to the fair value measurement as a whole:

+ Level 1 — Quoted (unadjusted) market prices in active markets for identical assets or liabilities

- Level 2 — Valuation techniques for which the lowest leve! input that is significant to the fair value measurement is directly or
indirectly observable

- Level 3 — Valuation techniques for which the lowest level input that is significant to the fair value measurement is unobservable

For assets and liabilities that are recognised in these Consolidated Financial Statements on a recurring basis, the Group determines whether transfers have occurred

between levels in the hierarchy by re-assessing categorisation (based on the lowest level input that is significant to the fair value measurement as a whole) at the end of
each reporting period.

e. Goodwilt

Goodwill arising on an acquisition of a business is carried at cost as established at the date of acquisition of the business less accumulated impairment losses, if any. At
the end of each reporting period, the Group reviews carrying amount of goodwill to determine whether there is any indication that goodwill has suffered-any impairment
loss. Accordingly, recoverable amount of goodwill is arrived basis projected cash flows from business. Any impairment: loss for goodwill is recognised directly in
Consolidated Statement of Profit and Loss. An impairment loss recognised for goodwill is not reversed in subsequient periods.



Sesa Care Private Limited
CiN:U24247KA2018PTC 115638
Notes forming part of C. lidated Fi Stat: for the year ended March 31,2024

f. Revenue recognition

The Group recognises revenue from sale of goods and services, based on the terns of contract and as per the business practise; the Group determines transaction price
considering the amount it expects to be entitied in exchange of transferring promised goods or services to the customer. Revenue is recognised when it is realized or is
realizable and has been eamed after the deduction of variable components such as discounts, rebates, and schemes. The Group estimates the amount of variable
components based on historical, current and forecast information available and either expected value method or most likely method, as appropriate and records a

corresponding liability in other payables; the actual amounts may be different from such estimates. These differences are recognised as a change in management
estimate in a Subsequent period.

Sale of goods

Revenue is recognised when controt of the products being sold has been transferred to a customer and when there are no longer any unfulfilled obligations to the
customer, the amount of revenue can be measured reliably and recovery of the consideration is probable, Revenue from the sale of goods is measured at the fair value of
the consideration received or receivable, net of retums, Goods and Services Tax (GST) and applicable trade discounts and allowances.

Other income
Interest income on funds invested in financial assets is recognised in the Consolidated Statement of Profit and Loss using the effective interest rate method on a time
proportion basis.

Duty Drawback income is recognized when no significant uncertainty as to determination or realization exists.

Duty scrip awarded to the Company pursuant to the Merchandise Export from India (MEIS) Scheme are recognized when they are sold and it is not unreasonable to
expect ultimate collection of the sale consideration,

g. Property, plant and equipment

Recognition and measurement

Items of property, plant and equipment are measured at cost less accumulated depreciation and accumulated impairment losses, if any. Cost includes expenditure that
are directly attributable to the acquisition of the asset and other costs directly attributable to bringing the asset to a working condition for its intended use:

When parts of an item of property, plant and equipment have significant cost in relation to total cost and different useful lives, they are accounted for.as separate items
{major components) of property, plant and equipment.

The cost of replacing part of an item of property, plant and equipment is recognised in the carrying amount of the item if it is probable that the future economic benefits
embodied within the part will flow to the Group, its cost can be measured reliably and it has a useful life of at least 12 months. The costs of other repairs and maintenance
are recognised in the Consolidated Statement of Profit and Loss as incurred.

Depreciation

Depreciation is recognised in the Consolidated Statement of Profit and Loss on a straight-line basis over the estimated useful lives of property, plant and equipment.
Leased assets are depreciated over the shorter of the lease term or their useful lives, unless it is reasonably certain that the Group will obtain ownership by the end of the
lease term. The useful lives of these assets are as prescribed in Scheduile |l of the Companies Act, 2013,

Depreciation methods, useful lives and residual values are reviewed at each reporting date.

h. Intangible assets

Recognition and measurement
Intangible assets include Brands, Distribution Network, Trade Mark, Formula and Goodwill which were acquired by the Group as a part of purchase consideration at the
time of business purchase from Ban Labs Private Limited. (Refer note 40)

Intangible assets other than goodwill that are acquired by the Group, which have firite useful lives, are measured at cost less accumulated amortisation and accumuiated
impairment losses, if any. Intangible' assets other than goodwill that are acquired by the Group, which have indefinite useful lives are measured at cost and are not
amortised, but are tested for impairment at the end of each reporting period, if events or changes in circumstances indicate that they might be impaired.

Subsequent expenditure is capitalised only when it increases the future economic. benefits embodied in the specific asset to which they relate.

Software for intemal use, which is primarily acquired from third-party vendors, including consultancy charges for implementing the software, are capitalised. Subsequent
costs are charged to the Consolidated Statement of Profit and Loss as incurred. The capitalised costs are amortised over the -estimated useful life of the software.
intangible assets with definite useful lives that are acquired separately are carried at cost less accumulated impairment losses.

Amortisation

Amortisation of intangible assets is recognised in the Consolidated Statement of Profit and Loss on a straight-line basis over the estimated useful lives from the date that
they are available for use.

The estimated useful lives are as follows:
Brand: Indefinite useful life

Trade Mark: Indefinite useful life
Distribution Network: 7 years

Formula: 15 years

Software: 5 years




Sesa Care Private Limited
CIN:U24247KA2018PTC115638
Naotes forming part of C: lidated Fil fal St for the year ended March 31,2024

i. Inpairment of tangible and intangible assets other than goodwill {for Goodwill refer note 2(e})

At the end of each reporting period, the Group reviews the carfying amounts of its tangible and intangible assets to determine whether there is any indication that those
assets have suffered an impairment loss. If any such indication exists, the recoverable amount of the asset is estimated in order to determine the extent of the impairment
loss (if any). When it is not possible to estimate the recoverable amount of an individual asset, the Group estimates the recoverable amount of the cash-generating units,
or otherwise they are allocated to the smallest group of cash-generating units for which a reasonable and consistent aflocation basis can be identified.

Recaverable amount is the higher of fair value less costs of disposal and value in use. In assessing value in use, the estimated future cash flows are discounted to their
present value using a pre-tax discount rate that reflects current market assessments of the time value of money and the risks specific to the asset for which the estimates
of future cash flows - have not been adjusted.

If the recoverable amount of an asseét (or cash-generating unit) is estimated to be less than its carying amount, the carrying amounit of the asset (or cash-generating unit)
is reduced fo its recoverable amouint. An impairment loss is recognised immediately in the Consolidated Statement of Profit and Loss.

When an impairment loss subsequently reverses, the carmying amount of the asset (or a cash-generating unit) is increased to the revised estimate of its recoverable
amount, but so that the increased canrying amount does not exceed the camying amount that would have been determined had no impairment loss been recognised for
the asset (or cash-generating unit) in prior years. A reversal of an impaimmnent loss is recognised immediately in the Consolidated Statement of Profit and Loss.

j.Borrowing costs

Borrowing costs primarily comprise interest on the Group's borrowings, There are no borrowing costs which are directly attributable to the acquisition, construction or
production of a qualifying asset hence the borrowing costs are not capitalised during the period.

Borrowing costs are recognised in the Consolidated Statement of Profit and Loss using the effective interest rate method.

k. Investments and financial assets

Classification

The Group classifies its financial assets in the following measurement categories;

* Those to be measured subsequently at fair value (either through other comprehensive income, or through Consolidated Statement of
Profitand Loss), and

« Those measured at amortised cost.

The classification depends on the Group's business model for managing the financial assets and the contractual terms of the cash flows.

For assets measured at fair value, gains and losses will either be recorded in the Consolidated Statement of Profit and Loss or Consolidated Other Comprehensive
Income. For investments in debt instruments, this will depend on the business model in which the investment is held. For investments in equity instruments, this wilf
depend on whether the Group has made an irrevocable election at the time of initial recognition to account for the equity investment at fair value through other
comprehensive income.

The Group reclassifies debt investments when and only when its business model for managing those assets changes.

Measurement
Atinitial recognition, the Group measures a financial asset at its fair value plus, in the case of a financial asset not at fair value through profit or loss, transaction costs

that are directly attributable to the acquisition of the financial asset. Transaction costs of financial assets carmied at fair value through profit or loss are expensed in the
Consolidated Statement of Profit and Loss.

Financial assets with embedded derivatives are considered in their entirety when determining whether their cash flows are solely payment of principal and interest.

Measurement of debt instruments

Subsequent measurement of debt instruments depends on the Group's business model for managing the asset arid the cash flow characteristics of the asset, There are
three measurement categories into which the Group classifies its debt instruments:

Amortised cost: Assets that are held for callection of contractual cash flows where those cash flows represent solely payments.of principal and interest are measured-at
amortised cost. A gain or loss on a debt investment that is subsequently measured at amortised cost and is not part of a hedging relationship is recognised in the
consolidated Statement of Profit and Loss when the asset is derecognised or impaired. interest income from these financial assets is included in other income using the
effective interest rate method,

Fair value through other comprehensive income (FVOCI: Assets that are held for collection of contractual cash flows and for selling the financial assets, where the
assets’ cash flows represent solely payments of principal and interest, are measured at FVOCI. Movements in the carrying amount are taken through OCl, except for the
recognition of impairment gains or losses, interest income and foreign exchange gains and losses which are recognised in the Consolidated Statement of Profit and Loss,
When the financial asset is derecognised, the cumulative gain or loss previously recognised in OCI is reciassified from equity to the Consolidated Statement of Profit and
Loss and recognised in other income/expenses. Interest income from these financial assets is included in other income using the effective interest rate method.

Fair yalue through profit or Joss (FVTPL); Assets that do not meet the criteria for amortised cost or FVOCI are measured at fair value through profit or loss. A gain or loss
on a debt investment that is subsequently measured at fair value through profit or loss and is not part of a hedging relationship is recognised in the Consolidated
Statement of Profit and Loss and presented net in the Consolidated Statement of Profit and Loss within other income/expenses in the period in which it arises, Interest
income from these financial assets is included in other income.

Impairment of financial assets
The Group assesses on a forward looking basis the expected credit losses associated with its assets carried at amortised cost and FVOCI debt instruments. The
impairment methodology applied depends on whether there has been a significant increase in credit risk.

Trade receivables are recognised when the right o consideration becomes unconditional. These assets are held at amortised cost, using the effective interest rate (EIR)
method where applicable, less provision for impairment based on expected credit loss.
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Interest income from financial assets

Interest income.from financial assets is recognised using the effective interest rate method. The effective interest rate is the rate that exactly discounts estimated future
cash receipts through the expected life of the financial asset to the gross carrying amount of a financial asset. When calculating the effective interest rate, the Group
estimates the expected cash flows by considering all the contractual terms of the financial instrument (for example, prepayment, extension, call and simifar options) but
does not consider the expected credit losses.

I. Financial liabilities

Non derivative financial liabilities including trade and other payables

Borrowings. and other financial iiabilities -are initially recognised at fair value (net of transaction costs incurred). Difference between the fair value and the transaction
proceeds on initial recognition is recognised as an asset / liability based on the underlying reason for the difference.

Subsequently all financial liabilities are measured at amortised cost using the effective interest rate method.

Borrowings are derecognised from the Consolidated Balance Sheet when the obligation specified in the contract is discharged, cancelled or expired. The difference
between the carrying amount of a financial liability that has been extinguished or transferred to ancther party and the consideration paid, including any non-cash assets
transferred or liabilities assumed, is recognised in the Consolidated Statement of Profit and Loss. The gain / loss is recognised in other equity in case of transaction with
shareholders.

Borrowings are classified as current liabilities: unless the Group has an unconditional right to defer settlement of the liability for at least 12 months after the reporting
period. Where there is a breach of a material provision of a long-term loan arrangement on or before the end of the reporting period with the effect that the liability
becomes payable on demand on the reporting date, the entity does not classify the liability' as current, if the lender agrees, after the reporting period and before the
approval of the Consolidated Financial Statements for issue, not to demand payment as a consequence of the breach.

Trade payables are recognised initially at their transaction values which also approximate their fair values and subsequently measured at amortised cost less settlement
payments.

m. Inventories

Inventories are valued at cost or net realisable value, whichever is lower. Cost of inventories is determined on a weighted moving average basis. Purchase cost and other
related costs incurred in bringing the inventories 10 their present location-and condition are included while valuing the inventory.

Net realisable value is the estimated selling price in the ordinary course of business, less the estimated costs of completion and selling expenses.

The factors that the Group considers in determining the allowance for slow moving, obsolete and other non-saleable inventory includes -estimated sheff life, planned
product discontinuances, price changes, ageing of inventory and introduction of competitive new products; to the extent.each of these factors impact the Group's business
and markets. The Group considers all these factors and adjusts the inventory provision to reflect its actual experience ona periodic basis.

n. Trade Receivables

Trade receivables are recognised when the right to consideration becomes unconditional. These assets are held at amortised cost, using the effective interest rate (EIR)
method where applicable, less provision for impairment based on expected credit loss.

o, Accounting for income taxes

Income tax expense consists of current and deferred tax. Income tax expense is recognised in the Consolidated Statement of Profit and Loss except to the extent that it
relates to items recognised in other comprehensive income, in which case it is recognised in other comprehensive income. Current tax is the expected tax payable on the
taxable income for the-year, using tax rates enacted at the reporting date, and any adjustment to tax payable in respect of previous years.

Deferred fax is recognised for temporary differerices between the carying amiounts of assets and liabilities for financial reporting purposes and the amounts used for
taxation purposes.

Deferred tax is not recognised for the following temporary differences:

« The initial recognition of assets or liabilities in a transaction that is not a business combination and that affects neither accounting nor
taxable profit, and

* Taxable temporary differences relating to investments in subsidiaries to the extent it is not probable that the temporary difference will
reverse in the foreseeable future and taxable profit will be available against which the temporary difference can be utilised.

Deferred tax is measured at the tax rates that are expected to be applied to the temporary differences when they reverse, based on the laws that have been enacted or
substantively enacted by the reporting date.

A deferred tax asset is recognised to the extent that it is probable that future taxable profits will be avaitable against which the temporary difference can be utilised.
Deferred tax assets are reviewed at each reporting date and are reduced to the extent that it is no longer probable that the related tax benefit will be realised.

Deferred tax assets and liabilities are offset if there is a legally enforceable right to offset current tax liabilities and assets, and they relate to income taxes levied by the
same tax authority on the same taxable entity, or on different tax entities, but they intend to settle current tax liabilities and assets on a.net basis or their tax assets and
liabilities will be realised/ settled simultaneously.

p. Foreign Currency Transactions
i} Functional and presentation currency:
Items included in the Consolidated Financial Statements of the Group are measured using the currency of the primary economic environment in which the Group operates

(functional currency). The Consolidated Financial Statements of the Group are presented in Indian Rupees (Rs.), which is also the functional and presentation currency of
the Group.

i) Transactions and balances:

Foreign currency transactions. are translated into the functional currency using the exchange rates at the dates of the transactions. Foreign exchange gain/(loss).resulting
from the settlement of such transactions and from the translation of monetary assets and liabiiities denominated in foreign currencies at year end exchange rates are
generally recognised in the Consolidated Statement of Profit and Loss except that they are deferred in other equity if they relate to qualifying cash flow hedges. Foreign
exchange differences regarded as an adjustment to borrowing costs are presented in the Consclidated Statement of Profit and Loss within finance costs. All other foreign
exchange gain/ (loss) are presented in the Consolidated Statement of Profit and Loss on a net basis with other income/expenses.

Non-monetary items:that are. measured at fair value that are denominated in a foreign currency are translated using the exchange rates at the date when the fair value
was determined. Translation differences on assets and liabilities carried at fair value are reported as part of the fair value gainf(loss).

i} Foreign currency translation reserve:
Foreign currency translation reserve The exchange differences arising from the translation of financial statements of foreign operations. with functional currency other than
Indian Rupee is recognised in other comprehensive income and is presented within equity in the foreign currency translation reserve
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q. Employee benefits
Short-term benefits
Short-term benefit obligations are measured on an undiscounted basis and are expensed as the related service is provided. A liability is recognised for the amount

expected to be paid under short-term cash bonus or profit- sharing plans if the Group has a present legal or constructive obligation to pay this amount as a result of past
service provided by the employee and the abligation can be estimated reliably.

Defined contribution plans

A defined contribution plan is a post- employment benefit plan under which the Group pays fixed contributions into a separate entity and will have no legal or constructive
obligation to pay further amounts. Obligations for contributions to recognised provident funds, approved superannuation schemes and cther social securities, which are
defined contribution plans, are recognised as an employee benefit expense in the Consolidated Statement of Profit and Loss as incurred.

Defined benefit plans

A defined benefit.plan is a post- employment benefit plan other than a defined contribution plan. The: Group’s net obligation in respect of an approved gratuity plan, which
is a defined benefit plan, and certain other defined benefit plans is calculated separately for each material plan by estimating the ultimate cost to the entity of the benefit
that employees have eamed in return for their service in the current and prior periods. This requires an entity to determine how much benefit is attributable to the cumrent
and prior periods and to make estimates (actuarial assumptions) about demographic variables and financial variables that will affect the cost of the benefit. The cost of
providing benefits under the defined benefit plan is determined using actuarial valuation performed annually by a qualified actuary using the projected unit credit method.

The benefit is discounted to determine the present value of the defined benefit-obligation and the current service cost. The discount rate is the yield at the reporting date

on risk free government bonds that have maturity dates approximating the terms of the Group’s-obligations and that are denominated in the same currency in which the
benefits are expected to be paid.

The fair value of any plan assets is deducted from the present value of the defined benefit obligation to determine the amount of deficit or surplus, The net defined benefit
liability/ (asset) is determined as the amount of the deficit or surplus, adjusted for any effect of limiting a net-defined benefit asset to the asset ceiling. The net defined
benefit liability/(asset) is recognised in the Consolidated Balance Sheet.

Defined benefit costs are recognised as follows:

+ Service costin the Consolidated Statement of Profit and Loss

= Net interest on the net defined benefit liability (asset) in the Consolidated Statement of Profit and Loss

- Remeasurement of the net defined benefit liability/ (asset) in Consolidated Other Comprehensive Income

Net interest is calculated by applying the discount rate at the beginning of the period to the net defined benefit liability. (asset) at the beginning of the period, taking
account of any changes in the net defined benefit liability/(asset) during the period as a result of contribution and benefit payments.

Remeasurement comprises actuarial gains and losses, the return on plan assets (excluding interest), and the effect of changes to the asset ceiling if applicable).
Remeasurement recognised in other comprehensive income is not reclassified to the Consolidated Statement of Profit and Loss.

Compensated leave of absence

Eligible employees are entitted to accumulate compensated absences up to prescribed limits in accordance. with the Group's policy and receive cash in lieu thereof. The
Group measures the expected cost of accumulating compensated ‘absences as the additional amount that the Group expects to pay as a result of the unused entitlement
that has accumulated at the date of the Consolidated Balance Sheet. Such measurement is based on actuarial valuation as at the date of the Consolidated Balance Sheet
carried out by a qualified actuary.

Termination benefits

Termination benefits are recognised as an expense when the Group is demonstrably committed, without realistic possibility of withdrawal, to a formal detailed pian to
either terminate employment before the nommal retirement date, or to provide termination benefits as a result of an offer made to encourage voluntary redundancy.
Termination benefits for voluntary redundancies are recognised as an expense if the Group.has made an offer encouraging voluntary redundancy, it is probable that the
offer will be accepted, and the number of acceptances can be estimated reliably.

r. Leases

The Group evaluates if an arrangement qualifies to be a lease as per the requirements of ind AS 116 on ‘Leases'. Identification of a lease requires significant judgment.
The Group uses significant judgement in assessing the lease term (including anticipated renewals) and the applicable discount rate.

The discount rate is generally based on the incremental borrowing rate specific to the lease being evaluated.

The Group has applied Ind AS 116, to its leases using prospective approach, effective annual reporting period beginning April 1, 2019 and applied the standard to its
leases from this date.

s. Provisions; contingent liabilities and contingént assets

Provisions are recognised when present obligations as a result of past events will probably lead to an outflow of economic resources from the Group and they can be

estimated reliably. Timing or amount of the outflow may still be uncertain. A present obligation arises from the presence of a legal or constructive' obligation that has
resulted from past events.

Provisions are measured at the best estimate of expenditure required to settle the present obligation at the reporting date, based on the most reliable evidence, including
the risks and uncertainties and timing of cash flows associated with the present obligation,
In those cases where the possible outflow of economic resource as a result of present obligations is considered improbable or remote, or the amount to be provided for
cannot be measured reliably, no liability is recognised in the Consolidated Balance Sheet,

Any amount that the Group can be virtually cerfain to collect from a third party with respect to the obligation is recognised as a separate asset up fo the amount of the
related provisions. All provisions are reviewed at each reporting date and adjusted to reflect the current best estimate.

Contingent assets are not recognised.

t. Earnings per share

The Group presents basic and diluted Earnings per share (EPS) data for its Equity shares. Basic EPS is calculated by dividing the profit or oss attributable to the Equity
shareholders of the companies by the weighted average number of Equity shares outstanding during the period, Diluted EPS is determined by adjusting the profit or loss
aftributable to Equity shareholders and the weighted average number of Equity shares outstanding for the effects of all dilutive potential ordinary shares.
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u. Employees Share Based Payments

Share-based compensation benefits are provided to employees via the Employee Stock Option Plan 2021 (ESOP 2021'). The fair value of options granted under the
ESOP 2021 plan at the grant date is recognised as an employee benefits expense with a corresponding increase in equity. The total amount to be éxpensed is
determined by reference to the fair value of the options granted:

+ including any market performance conditions (e.g., the entity’s share price)

« excluding the impact of any service and non-market performance vesting conditions (e.g. profitability, sales growth targets and remaining an employee of the entity over
a specified time period), and

* including the impact of any non-vesting conditions (e.g. the requirement for employees to save or hold shares for a specific period of time).

The total expense is recognised over the vesting period, which is the period over which all of the specified vesting conditions are to be satisfied. At the end of each period,
the entity revises its estimates of the number of options that ‘are expected to vest based on the non-market vesting and service. conditions. it recognises the impact of the
revision to original estimates, if any, in the Consolidated Statement of Profit and Loss, with a corresponding adjustment to equity.

Note- 3 Critical Accounting Estimates And Sianificant Judgement In Applying Accounting Policies:

The preparation of the Group's Consolidated Financial Statements requires Management to make judgements, estimates and assumptions that affect the application of
accounting policies, reported ‘amounts of assets, liabilities, income and expenses, and accompanying disclosures; and the disclosure of contingent liabifities. The
estimates and associated assumptions are based on historical experience and other factors that are considered to be relevant. Actual results may differ from these
estimates. The estimates and underlying assumptions are reviewed on an ongoing basis, Revisions to accounting estimates are recognised in the period in which the
eslimate is revised if the revision affects only that period or in the period of the revision and future periods if the revision affects both current and future periods.

3.1 Key accounting judgements, assumptions and estimates

The key assumptions concerning the future and other key sources of estimation uncertainty at the reporting date, that have a significant risk of causing a material
adjustment to the carrying amounts of assets and liabilities are described below:

3.1.1 Useful lives of Property, Plant and Equipment and Other Intangible Assets

The useful lives and residual values of Group's assets are determined by the Management at the time the asset is acquired. These estimates are reviewed annually by the
Management. The lives are based on future events, which may impact their life, such as changes in technical or commercial absolescence. Management reviews the
useful lives of depreciable assets at each reporting date, based on the expected utility of the assets to the Company. The useful life are specified in notes 2 (g) and 2 (h).

3.1.2 Impairment

An impairment loss is recognised for the amount by which an asset's or cash-generating unit's carrying amount exceeds its recoverable amount. To determine the
recoverable amount, Management estimates expected future cash flows from each asset or cash-generating unit and determines a suitable interest rate in order to
calculate the present value of those cash flows. In the process of measuring expected future cash flows, Management makes assumptions about future operating results,
These assumptions relate to future events and circumstances. The actual results may vary, and may cause significant adjustments to the Company's assets. In most
cases, determining the applicable discount rate involves estimating the appropriate adjustment to market risk and the appropriate adjustment to asset-specific risk factors.

Note 4 - New and amended Ind AS Standards:

There are no new and amended Ind AS Standards in cument year.
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Note 5 : Property, plant and equipment

for the year ended March 31, 2024

(Rs. in Lakhs)

Gross carrying amount Plant and Electrical | Furniture and Office Computer | Leasehold Motor Right-of- Total
equipment fittings fixture equipment | equipment | Buildings | Vehicle | use Asset
Balance as at March 31, 2022 537.07 35.86 38.04 29.23 62.85 83.60 30,70 309.40 1,126.75
Additions 30.31 - - 111 8.40 - - - 39.82
Balance as at March 31, 2023 567.38 35.86 38.04 30.34 71.25 83.60 30.70 309.40 1,166.57
Additions 26.03 - - 1.72 10.54 - - - 38.29
Balance as at March 31, 2024 593.41 35.86 38.04 32.06 81.79 83.60 30.70 309.40 1,204.86
Accumulated depreciation Plant and Electrical | Furniture and Office Computer |leasehold Motor Right-of- Total
equipment fittings fixture equipment | equipment | Buildings | Vehicle | use Asset
Balance as at March 31, 2022 279.16 25,56 10.00 12.52 35,55 37.06 3.95 152.20 556.00
Depreciation/ Amertisation expense 7368 0.67 4.45 5.27 12.39 15.91 3.65 58.88 174.90
Balance as at March 31, 2023 352.84 26.23 14.45 17.79 47.94 52,97 7.60 211.08 730.80
Depreciation/ Amortisation expense 37.38 0.67 3.18 5.56 12.17 16.08 3.65 58.88 137.55
Balance as at March 31, 2024 390.22 26.90 17.63 23.35 60.11 69.03 11.25 269.96 868.45
Net carrying amount Plant and Electrical | Furniture and Office Computer |Leasehold Motor Right-of- Total
equipment fittings fixture equipment | equipment | Buildings | Vehicle | use Asset
Balance as at March 31, 2023 214.54 9.63 23.59 12.55 23.31 30.63 2310 98.32 435.67
Balance as at March 31, 2024 203.19 8.96 20.41 8.71 21.68 14.57 19.45 39.44 336.41
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Note 6 (a}: Goodwill
(Rs. in Lakhs)

Carrying amount March 31, 2024 March 31, 2023
Goodwill 8,211.46 8,211.46
Less: Impairment loss (refer note below) (8,211.46) (8,211.46)
Net carrying amount - -
Note 6 {b): Other Intangible assets
(Rs. in Lakhs)
Gross carrying amount TBr ;r:“?: Distribution network Formula Software Total
Balance as at March 31,2022 62,806.97 32,509.01 8,879.18 33.27 104,228.43
Additions - - - 12.65 12.65
Balance as at March 31, 2023 62,806.97 32,509.01 8,879.18 45.92 104,241.08
Additions - - - 2,00 2.00
Balance as at March 31, 2024 62,806.97 32,509.01 8,879.18 47,92 104,243.08
Accumulated amortisation and impairment Brand and Distribution network Formula Software Total
Trademark
Balance as at March 31, 2022 26,724.67 16,258.69 2,072.69 16.22 45,072.27
Amortisation expense - 4.645.54 592.24 10.60 5,248.38
Impairment Loss (refer note below) 4,089.30 4.089.30
Balance as at March 31, 2023 30,813.97 20,904.23 2,664.93 26.82 54,409.95
Amortisation expense - 4,645.54 592.24 10.98 5,248.76
Impairment Loss (refer note below) 15,590.72 - - - 15,5690.72
Balance as at March 31, 2024 46,404.69 25,549.77 3,257.17 37.80 75,248.43
Net carrying amount Brand and Distribution network Formula Software Total
Trademark
Balance as at March 31,2023 31,993.00 11,604.78 6,214.25 19,10 49,831.13
Balance as at March 31, 2024 16,402.28 6,959.24 5,622.01 10.12 28,993.65

Note:

During the financial year ended March 31, 2019, the Group had recognised Goodwill and Other Intangible Assets (excluding software) pursuant to a business
acquisition (refer note 41) in line with Ind AS 103 on 'Business Combinations’. The Group tests the Goodwill and Other Intangible Assets for impairment on an
annual basis using the discounted cash flow approach. Consequent to the impairment analysis carried out by the Group over the years, the Group had fully
impaired the Goodwill by Rs. 8,211.46 lakhs and impaired the Brand and Trademark (a part of Other Intangible Assets) by Rs. 30,813.97 lakhs upto March 31,
2023.

Based on the impairment analysis for Goodwill and Other Intangible Assets performed as at March 31, 2024, the Group has recoginsed an impairment loss during
the year Rs, 15,590.72 lakhs in respect of Brand and Trademark (March 31, 2023: Rs. 4,089.30 lakhs).

The discount rate used in the discounted cash flow approach is the risk adjusted weighted average cost of capital applicable to the Group. The cash flow
projections used for assessing the ‘Value-in-use’ are based on the most recent forecast approved by Management. The forecast includes Management’s latest
estimate on Revenues and Operating cash flows. The period of projections is for five years and based on financiat budgets/forecasts which considers historical
experience adjusted for applicable uncertainties. The cash flows beyond the forecast period are extrapolated using appropriate long term terminal growth rates
based on internal/external sources of information.

Significant judgments are involved in determining the discounted cash flows, which include the assumptions relating to the anticipated revenues and EBITDA
margins for the projection period. If these assumptions considered change in future, this could result in additional impairments the effects of which may not have
been estimated as at the date of the approval of these Consolidated Financial Statements. Such changes, if any, will be prospectively recognised.

Note 7(a): Capital-Work-in progress

(Rs. in Lakhs)

. Amount in CWIP for a period of As at March 31,
Intangible assets under development
Less than 1 year 1-2 years 2-3 years More than 3 years 2024
Projects in progress* 1.30 - - - 1.30]
(8.40) B! ) B {8.40)]

“Note: Figures in bracket pertains to balances as at March 31,2023,




Sesa Care Private Limited
CiN:U24247KA2018PTC115638

Notes forming part of C tidated Financial

for the year ended March 31, 2024

Note 8: Financial assets - Non-current

{Rs. in Lakhs)

Note 9: Income-tax assets {non-current}

As at As-at
March 31,2024 March 31, 2023
Security deposits 48.63 45.53
Deposits with bank with original maturity of more than 12 months* 382.16 371.00
Interest-accrued but not due on fixed deposit with bank 9.29 8.76
TOTAL 450.08 425.28

" (i) Rs, 240.64 lakhs (Previous year Rs. 265.68 lakhs) is pledged with a bank against performance guarantee issued by the bank in favour of the Company.
(i) Rs. 5.85 lakhs (Previous year Rs. 5.31 lakhs) under lien with a bank against overdraft facility granted by the barik to the Company.

{Rs. in Lakhs)

As at As at
March 31, 2024 March 31, 2023
Tax deducted at source 80.36 91.95
TOTAL 80.36 91.95
Note 10: Other non-current assets
(Rs. in Lakhs)
As-at As at
March 31, 2024 March 31, 2023
Prepaid expenses 9.16 17.00
TOTAL 9.16 17.00
Note 11: Inventories {At.lower of cost and net realizable value)
{Rs. in Lakhs)
As at As at
March 31, 2024 March 31, 2023
Raw material and packing material [net of provision for slow moving inventory Rs. 20.95 lakhs (Previous 581.88 472.35
year Rs. 39.69 lakhs)]
Work-in-progress 9.25 45.10
Finished goods * {{net of provision for slow moving inventory Rs. 23.46 lakhs (Previous year Rs, 31.27 255.99 327.97
{akhs)}
Consumables 9.93 12,18
TOTAL 857.05 857.60
*Including Goods. in transit - 5.53 lakhs, {Previous year 69.42 lakhs)
Note 12: Trade receivables
{Rs. in Lakhs)
As at As at
March 31, 2024 March 31, 2023
Trade receivables (Unsecured, Considered good) 2,110.07 2,181.44
Less: Loss allowance -
TOTAL 2,110.07 2,181.44
e AL ]

Notes:

Ageing of Trade receivables at the beginning and end of reporting period:

1. Trade receivables are non-interest bearing and are generally on terms of 0 to 30 days.
2. There are na trade receivables for which there has been a significant increase in credit risk or which have become credit impaired. The Group has assessed
that the impact of impairment of trade receivables are immaterial, hence no impairment loss has been provided.
3. No trade receivables are due from directors or other officers of the Group either severally or jointly with any other person. Nor any trade receivables are
due.from firms or private companies respectively in which.any director is a partner, a director or a member,

{Rs. in Lakhs)

Qutstanding for following periods.from due date of pay

yment as at March 31, 2024

Particul
aricufars Not Due <6 & months 1-2 years| 2-3 years > 3 years Total
months 1 year
(i) Undisputed Trade Receivables -considered good 1,346.66 737.88 13.05 1.77 0.68 10.03 2,110.07
(i) Undisputed Trade Receivables -considered doubtful - - - - - - -
(iii) Disputed Trade Receivables -considered good - - - - - -
(iv) Disputed Trade Receivables -considered doubtful - - - - - - .
Total 1,346.66 737.88 13.05 1.77 0.68 10.03 2,110.07
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(Rs. in Lakhs)|

*Due from a company in which directors are directors.

Qutstanding for following periods from due date of payment as at March 31, 2023
Particulars Not Due <6 6 months 1-2 years| 2-3years > 3 years Total
months 1 year
(i) Undisputed Trade Receivables -considered good 1,719.03 339.62 57.41 53.79 11.45 0.14 2,181.44
(ii) Undisputed Trade Receivables -considered doubtful - - - - - - -
(i) Disputed Trade Receivables -considered good - - - - - -
(iv} Disputed Trade Receivables -considered doubtful - - - - - - -
Total 1,719.03 339.62 57.41 53.79 11.45 0.14 2,181.44
Note 13: Cash and cash equivalents
(Rs. in Lakhs)
As at As at
March 31,2024 March 31, 2023
Balances with banks - In Current accounts 513.42 282468
Cash on hand 0.21 0.39
TOTAL 513.63 2,825.07
Note 14: Other financial assets {current)
(Rs. in Lakhs)
Asat As at
March 31,2024 March 31, 2023
Unsecured, Considered good
Security deposits 3.57 245
Advances to employees 6.91 926
Duty Drawback receivabie 5.79 -
TOTAL 16.27 11.71
Note 15: Other current assets
(Rs. in Lakhs)
As at As at
March 31,2024 March 31, 2023
Unsecured, considered good
Balances with Government authorities 182.86 122,55
Prepaid expenses 5467 92.16
Capital advances 2212 2.03
Advance to vendors 330.71 315.58
Other receivables* 25,75 30.70
TOTAL 616.11 563.02
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Note 16: Equity Share Capital

(Rs. in Lakhs;

As at As at
March:31, 2024 March 31,2023

Authorised Capital:

Total Equity Shares

1,845,000,000 Class A Equity shares of Rs.10/- each 1,84,500.00 1,88,000.00
200,000,000 Ciass B Equity shares of Rs.6/- each 12,000,00. 12,000.00
35,000,000 0.001% Ci ive Red ble F share ("CRPS) 3.500.00 -
TOTAL 2,00,000.00 2,00,000.00
Issued, Subscribed and Paid-up Capital:
833,780,000 Class A Equity shares of Rs.10/- each 83,378.00 83,378.00
166,361,670 Class B Equity shares of Rs. 6/- each 9,981.70 9,981.70
TOTAL 93,359.70 93,358.70
Notes:
a) Reconciliation of the number of Equity shares outstanding at the beginning and at the end of the réportirig period
. Asat As at
Class A Equity Shares March 31,2024 March 31,2023
[Balance at the beginning of the year 83,37,80,000 83,37,80,000
Add : Shares issued during the year - -
Bal atthe end of the year TOTAL 83,37,80,000 83,37,80,000
. As at As at
Class B Equity Shares March 31,2024 March 31, 2023
Balance at the beginning of the year 16.63,61,670 16,63,61,670
Add : Shares issued during the year - -
Balance.at the end of the year TOTAL. 16,63,64,670 16,63,61,670
As at As at

March 31,2024 March 31,2023

Balance at the beginning of the year TOTAL  1,00,01,41,670 1,00,01,41670
Add : Shares issued dtiring the year - -
Balance at the end of the year. 1,00,01,41,670  1,00,01,41,670
b) Details of shareholders holding more than 5% Equity shares in the Company:
) As at March 31, 2024 As at March 31, 2023
Class A Equity Shares Numbers % of Holding Numbers % of Holding
True North Fund VLLP 47,67,62,366 57.18% 47,67.62,366 57.18%
Laurus (Mauritius) Limited 14,02,34,824 16.82% 14,02,34,834 16.82%)
Ban Labs Private Limited 21,67,82,800 26.00% 21,67,82,800 26.00%)
83,37,80,000 100.00% 83,37,80,000 100.00%;
. Asat March 31, 2024 As at March 31,2023
Class B Equity Sharos Nummb % of Holding Numbers % of Holding
True North Fund VLLP 11,43,61670 68.74% 11,43,61,670 68.74%;
Laurus (Mauritius) Limited - - - -
Ban Labs Private Limited 5,20,00,000 31.26% $,20,00,000 31.26%|
16,63,61,670 100.00% 16,63,61,670 100.00%|

Totai Equity Shares

As at March 31, 2024

As at March 31,2023

True North Fund VLLP
Laurus {Mauritius) Limited
Ban Labs Private Limited

c) Details of Promoter shareholding:

% of Holding Numbers % of Holding

59,11,24,036 59.10% 59,11,24,036 §9.10%|
14,02,34,834 14.02% 14,02,34,834 14.02%
26,87,82.800 26.88% 26,87,82,800 26.88%]
1,00,01,41,670 100,00%  1,00,01,41,670 100.00%|

As at March 31, 2024

Class A Equity Shares Numbers % of Total % Change in thd
Shares. year
True North Fund VLLP 47,67.,62,366| 57.18% -
As at March 31, 2024
Class B Equity Shares Numbers % of Total % Change in thq
Shares year
True North Fund V LLP 11,43,61,670; 68.74%! -

As at March 31, 2024

Total Equity Shares Numbers % of Total % Change in thd
Shares year
True North Fund VLLP 59,11,24,036 59.10%) -
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As at March 31, 2023
. - -
Class A Equity Shares Numbers % of Total % Change in the
Shares year
True North Fund VLLP 47,67,62,366 57.18% -

As at March 31, 2023

Class B Equity Shares Numbers % of Total % Change in thd
Shares year
True North Fund V LLP 11,43,61,670 68.74% -
As at March 31, 2023
Total Equity Shares Numbers % of Total % Change in the
Shares year
True North Fund V LLP 59,11,24,036 59.10%| -

d) Terms/Rights attached to Equity shares:

The Company has two classes of Equity shares - Par value of Rs. 10/ per share Class A and Rs. 6/- per share Class B. Eachholder of Equity shares is entitled to
one vote per share.

Note 18: Borrowings - Non-cutrent (at amortised cost)
(Rs. in Lakhs;

c) The'term loan aggregating Rs. 3,845.00 lakhs (Previous year - Rs. 5,078.43 lakhs) carries interest rate'in the range of 10.80% to 10.80% p:a. (Previous year -
7.85% to 10.55% p.a) and is repayabie in 18 g rly install from ber 30, 2022,

2) Term loans are secured by (Other than ECLGS):

a) First pari passu charge by way of hypathecation of brand "Sesa" with minimum securiy cover of 1.65 times.

b) First pari passu charge by way of hypothecation of movable assets i ling plant and hinery, inety spares, tools and accessories, furniture and fixturs
vehicles and all movable assets present and future.

c) Pledge of 100% Class A Equity shares of the Company.

d) First charge on intangible assets indluding goodwill; current assets, ing cash flow, ivabi issi revenue, present and future,

3) Term CLGS;
a) ECLGS facility aggregating Rs.2,231.90 lakhs (Previous year -'3,011.51 lakhs} carries interest rate in the range of 9.25% to 10.95% p.a. (Previous year --9.25%
to 10.95% p.a) and is repayable in 48 monthly instalments commencing from April 1, 2023,

b} ECLGS facility aggregaling Rs.1,406.27 lakhs (Previous year - 1,500,02 lakhs) canries interest rate in the range of 9.25% p.a. (Previous year -9.25% p.a.} and i
repayable in 16 monthly instalments commencing from March 31, 2024,

c) ECLGS facility aggregating Rs.3,260.00 lakhs (Previous year- Rs 3,260.00 lakhs) carries interest rate in the range of 9.25% p.a. (Previous year -8.25% p.a.) an
is- y in 48 monthly i ing from April 1, 2025,

d) ECLGS facility aggregating Rs.1,950.00 lakhs (Previous year- Rs 1,000.00 lakhs) caries interest rate in the range of 9.25% p.a. (Previous year -8.25% p.a,) an
is rep in 48 monthly instal ing from April 1, 2025,

4) ECLGS facility is secured by extention of secend ranking charge isting primary and ities includi gage created in favour of the bank
security created over the assets of the holding entity out of this facifity.

5} As of March 31, 2024, the Company is in breach of certain financial covenants {Debt Service Coverage Ratio, Gross Debt to EBITDA and Total Outside Liabilitiel

{TOL) to Net worth). The consequences of such breach prise penal interest ch I recall of the credit facilities by the banks.
Since the Company has historically been regular in the repayments of the dues under the said credit faciliies, the Company, has written to the banks seeking their
d ion from the of the i breach, The Company has received such condonation fom one bank anid is confident of obtaining

such condonation from the other two banks. Accordingly, the Company has not made any provision in respect of the penal interest and has continued to classify th.
principal amounts due afler March:31,2025 as non-current.

6) Cumulative Redeemable Preference Shares (CRPSY:

a) The Company has issued 2,46.86,411 of 0.001% CRPS of Rs.10/- each during the year to True North Fund V LLP.

b) CRPS are redeemable no later than twenty years from the date of allotment at the discretion of the board of directors. Each CRPS shall be redeemed at a
premium equivalent to an XIRR of 16% payable at the end of term.

c) Each CRPS shall be entitled to a pi ial dividend on a ive basis at the rate- of 0.001% per annum from date of allotment on its face value

As at As at
March 31, 2024 March 31, 2023
A. Secured:
Term ioan from banks (refer notes 1 to 5 below) 25,452.75 30,544.91
Less: Current Maturities of long-térm borrowings (Refer Note 20) {6,403.09) {5,715.58;
TOTAL 19,049.66 24,829.32
B. Unsecured:
Cumulative Red ble Pref Shares (Refer note 6 below) 2,565.25 -
TOTAL 21,614.91 24,829.32
Notes:
1) Terms of term loans [Other than Credit Line Scheme (ECLGS)]
a) The term foan aggregating Rs. 7,221.76 lakhs {Previous year - Rs. 9,369.54 lakhs) carries interest rate in the range of 9.63% 16 9.90% p.a. {Previcus year - 8.50%
to 9.9% p.a) and i ble in 18 g y | from 30,2022.
b) The term loan aggregating Rs. 5,537.82 lakhs {Previous year - Rs. 7,325.41 lakhs) carriés interest rate in'the range of 10.95% to 10.95% p.a. (Previous year -
8.45% to 10.95% p.a) and is repayable in 18 g y i from Sep 30,2022,

In the event of liquidation of the Company, the holders of Equity shares will be entitled to receive remaining assets of the Company, after distribution of all preferenfia
The distribution will be in proportion to the ic vaiue of sh ing held by the sharehold
Note 17: Other Equity
(Rs. in Lakhs]
Asat As at
March 31,2024 March 31,2023

a) Retained earnings
Opening Balance (70,709.81} (59,166.00;
Loss for the'year (22,332.29) (11,559.88)]
Other comprehensive income 25.07 16.07)
Closing Balance TOTAL (93,017.03} {70,708.81)]
b) Foreign currency translation reserve
Opening Balance {75.88) 5.00]
{Reduction)/ addition during the year 15.35 (80.88
Closing Balance TOTAL (60.53) {75.88)
c) Emp stock options ing account
Opening Balance 196.86 85.24]
Provision for employee stock options outstanding created during the year 11.94 111.62]
Closing Balance 208.80 196.86|

TOTAL (32,868.76) (70,588.83);

Accordingly, the same have been treated as a‘financial liability.
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Note 19: Provisions - Non-Current

(Rs. in Lakhs_J

As at As at
March 31,2024 March 31, 2023
Gratuity 106.27 87.25
Compensated absences 6.13 6,38
TOTAL 111.40 103.63

Note 20: Borrowings - Current (at amortised cost)

(Rs. in Lakhs]

As at Asat

March 31,:2024 March 31,2023

Secured: (Refer note below)

Current maturity of long-term loan from banks (Refer note 18) 6,403.09 5,715,589
Cash credit and overdraft {Refer note (a) below) 1,124.85 1,300.00
[nter- Corporate Deposit (Refer note (b) below) 2,000.00 -

TOTAL 9,527.94 7,015.59
Note:

a) Comprises bank overdraft/cash credit facility availed from banks, bearing interest rate in the range of 8.85% to 8.95% (Previous year 10%) and are secured by:
i} Fitst pari passu charge over the entire current assets of the Company both present and future.
ii} Letter of comfort from True North Fund V LLP backed by resolution of the Board of Directors,

b} Terms of Inter-Corporate Deposit (ICD);
During the year, the company has taken ICD having aninterest rate of 13.6% p.a. As per the terms of the.agreement, the maturity date of the ICDs is on June 2024.

Note 21: Trade payables

{Rs. in Lakhs:
As at As at
March 31,2024 March 31,2023
Total Outstanding dues to Micro Enterprises and Small Enterprises (Refer Note 43) 133.70 203.47
Total Outstanding dues to creditors other than Micro Enterprises and Small Enterprises 1,667.76 1,871.78
TOTAL 1,801.46 2,075.25
Ageing of Trade Payabies at the end of reporting period:
(Rs. in Lakhs)
Particutars o] ing as at March 31, 2024
<1year 1-2 years 2-3 years > 3 years Total
() MSME - Undisputed 133.69 0.01 - - 133.70
(ii} Others - Undisputed 1,656.72 11,68 - 0.46 1,667.76
(iii) MSME - Disputed - - - . -
(iv) Others - Disputed - - - - "
Total 1,789.41 11.59 - 0.46 1,801.46
Particulars o] ding as at March. 31, 2023
<1year 1-2 years 2-3years >3 years Total
(i) MSME - Undisputed 201.97 1.50 - - 203.47
(i) Others - Undispued 1,669.14 1.15 0.77 0.72 1,871.78
(i) MSME - Disputed - - . - -
(iv) Others - Disputed - - - - -
Total 2,071.11 265 0.77 0.72 2,075.25
Note 22: Other current liabilities
{Rs. in Lakhs:
As at As at
March 31, 2024 March 31,2023
Advance from customers 156.09 133.04
Provision for income tax 73.84 73.46
Amount payable to employees 16,46 1116
Statutory liabilities 70.68 100.05
Interest accrued but not due 55.72 -
TOTAL 372.79 317.71
Note 23: Provisions - Current
{Rs. in Lakhs!
As at As at
March 31,2024 March 31, 2023
Gratuity 757 3.85
Compensated absences 1.04 1.00

TOTAL 8.61 4,85




Sesa Care Private Limited
CIN:U24247KA2018PTC115638
Notes ferming part of C: lidated Fil fal § for the year ended March 31, 2024

Note 24: Revenue from operations
{Rs.in Lakhs)

For the year ended For the year ended
March 31, 2024 March 31, 2023
1- Sale of Products
Manufactured Goods 13,302.23 13,106.50
Total (A} 13,302.23 13,106.50
2- Other Operating Revenue
Scrap Sales 23.09 19.79
Total (B) 23.08 19.79
Total (A+B} 13,325.32 13,126.29
Reconciliation of revenue recognised with the contracted price is as follows: (Rs. in Lakhs)
For the year ended For the year ended
March 31, 2024 March 31, 2023
Sale of Products
Manufactured Goods 13,541.34 13,642.16
Traded Goods 482.01 288.19
Total 14,023.35 13,930.35
Less: Reduction towards variable consideration components*
Sales promotion 633.39 73010
Cash Dischount 87.73 93.75
Revenue Recognised TOTAL 13,302.23 13,106.50

*The reduction towards variable consideration includes discounts, promotional schemes and returns.

Note 25: Other Income
(Rs. in Lakhs)

For the year ended Far the year ended

March 31, 2024 March 31, 2023
Interest on fixed deposit with bank 24.07 18.39
Foreign exchange gain 2.16 850
Duty Drawback income 9.75 3.42
Excess Provision for Compensated absences written back - 1.29
Miscellaneous income 58.14 34.80
TOTAL 94.12 66.40

Note: Miscellaneuous income includes sundry balances written back, freight income etc.

Note 26: Cost of materials consumed
(Rs. in Lakhs)

For the year ended For the year ended
March31, 2024 March 31, 2023
inventory at the beginning of the year [het of provision for slow moving inventory Rs. 39.96 in 484.53 597.58
lakhs (Previous year Rs. 36.02 lakhs)}
Add: Purchases 4,266.84 4,384.97
4,751.37 4,982.55
Less: inventory at the end of the year [net of provision for slow moving inventory Rs. 20.95 591.81 484.53

lakhs (Previous year Rs. 39.96 lakhs)

TOTAL 4,159.56 4,498.02
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Note 27: Change in Inventories of finished goods and work-in-progress

{Rs. in Lakhs)

For the year ended

Forthe year ended

March 31, 2024 March 31, 2023
Inventories at end of the year
Work-in-progress 9.25 45.10
Finished goods * {(net of provision for slow moving inventory Rs. 23.46 lakhs (Previous year 255.99 327.97
Rs. 31.27 lakhs)}
TOTAL 265.24 373.07
Inventories at beginning of the vear
Work-in-progress 4510 65.90
Finished Goods [net of provision for slow moving inventory Rs. 31.27 lakhs (Previous year 327.97 251.33
Rs. 30.45 jakhs)]
373.07 317.23
TOTAL 107.83 {55.84)
Note 28: Employee Benefits Expense
{Rs. in Lakhs)
For the year ended For the year ended
March 31, 2024 March 31, 2023
Salaries and wages 2;321.23 2,384.45
Contribution to provident.and other funds 162.52 154,12
Gratuity 38.48 3523
Employee stock option expenses 11.94 111.62
Staff welfare expenses 12.07 18.98
TOTAL 2,536.24 2,704.40
Note 29: Finance Cost
(Rs. in Lakhs)
For the year ended For the year ended
March 31, 2024 March 31, 2023
Interest on term loan from banks 1,761.11 2,951.96
Interest on ECLGS from banks 851.40 339.04
Interest on Bank overdraft/ cash credit 135.48 125.58
Interest on Inter-corporate deposit 47.54 27.42
Interest on lease liability 7.94 14.00
Qthers 6.53 5.44
Interest on financial liability ( CRPS refer note 18) 96.61 -
TOTAL 2,906.61 3,463.44
Note: Other finance cost includes bank charges.
Note 30: Depreciation and amortization expense
(Rs. in Lakhs)
For the year ended For the year ended
March 31, 2024 March 31, 2023
Depreciation on Property, Plant and Equipment (Refer Note 5) 137.55 174.90
Amortization of intangible assets (Refer Note 6 (b)) 5,248.76 5,248.38
TOTAL 5,386.31 5,423.28




Sesa Care Private Limited
CIN:U124247KA2018PTC 115638

Notes forming part of C i d Fil fal St

for the year ended March 31,2024

Note 31: Other expenses

(Rs. in Lakhs)

For the year ended
March 31, 2024

For the year ended
March 31, 2023

Selling and distribution expenses 3,727.98 3,287.90
Legal and professional fees 105.57 166.00
Production expenses 72.99 177,70
Recruitment charges 20.88 30.42
Service charges 102.59 58.36
Labour charges (net) 120.50 94.39
Travelling and conveyance expenses 45.89 39.35
Commission expenses 263.32 190.13
Fuel, gas-and electricity expense 7532 91.82
IT Expenses 81.12 69.65
Rates and taxes 6.67 8.62
Insurance 75.18 69.49
Auditors remuneration (Refer note 31.1) 2515 25.54
Repairs and Maintenance - Others 31.37 32.74
Communication expenses 13.15 9.96
Freight 48.38 25.19
Expired and damaged goods 71.37 7945
Miscellaneous expenses (Refer note 31.2) 103.09 97.55
TOTAL 4,990.53 4,554.26
Notes:

31,1 Auditor's Remuneration

({Rs. in Lakhs)
For the year ended For the year ended
March 31, 2024 March 31, 2023

For statutory audit 2225 21.84
For tax audit 2.50 2.50
For other Services (Certification work} 0.40 1:20
25.15 25.54

31.2: Miscellaneous expenses includes office:-maintenance, printing and stationery, procurement charges and postage and courier charges etc,
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Note 32: Segment information
Reporting'.

Note 33: Earnings per share (EPS)

The following reflects the Profit and Share data used in the Basic.and Diluted EPS computations:

The.Group has determined its operating segment as hair ¢are and skin care segment, based on the information to Chief Operating Decision Maker]
(CODM Le. Chief Executive Officer of the Group) in accordance with the requirements of Indian Accounting Standard-108 on ‘Operating Segmen

. For the year ended For the year ended
Particulars March 31, 2024 March 31, 2023
Loss for the year (Rs. in Lakhs) {22,332.29) {11,559.88),
No of Equiity shares outstanding 1,000,141,670 1,000,141,670
Weighted average number of Equity shares 1.000,141,670 1.000,141,670

Par valise per share (Rs.)
Class A 10.00 10.00

Class B 6.00 6.00
Eaming per share (Basic and Diluted) (Rs.) {2:23) {1.16)

Note 34: Related party transactions

A. List of related parties
Name of related party
Indium V (Mauritius) Holdings Limited

Relationship
Uitimate Holding Company *

True North Fund V LLP Holding Enterprise
Ban Labs Private Limited Enterprise having significant influence
Sandeep Rai Key Management Personnel

* Indium V (Mauritius) Holdings Limited is disclosed as the Ultimate Holding Companyin accordance with the requirements of ind AS 24 on ‘Related]
Party Disclosures’ since it indirectly (through True North Fend V LLP) holds. more than 50% beneficial interest in the Company. However, Indium V|
(Mauritius) Holdings Limited is an investment company and does not participate in the day to day management or affairs of True North Fund V LLP|
(and therefore the Company), except as expressly provided-in the LLP Agreement {as amended), between Indium V {Mauritius) Holdings Limited
and True North Fund V LLP. As per the terms of the said LLP Agreement, the management, operation and policy of True North Fund V LLP, are]
vested exclusively in the Key Persons / Invesiment Manager of True North Fund V' LLP.

On account of the above, Indium V (Mauritius) Holdings Limited does not participate-in the day to day management or affairs of the Company, which|
are managed by the Mariagement team of the Company.

B. Transactions with related parties are as follows:

{Rs. in Lakhs)

For the year ended March 31, 2024
Holding Subsidiary] Enterprise Key
Nature of Transaction Enterprise hayi.ng Manage
significant ment
influence | Personn
el
a |Rent
Ban Labs Private Limited - - 13.80 -
b |Recovery of expenses
Ban Labs Private Limited 5.04 -
¢ |Remuneration to Key Management Personnel
Sandeep Rai - - - 327.55
d {Cumuiative redeemable Preference Shares issued
Turenorth Fund V LLP 2,468.64 - - -
e |l onC i di ble Preference Shares
Turenorth Fund V LLP 96.61 - - -
f [Qutstanding balances:
Receivable:
Ban Labs Private Limited - - 2575 -
Payahle:
Ban Labs Private Limited - - 33.85 -
{Rs. in Lakhs)
For the year ended March 31, 2023
Hotding Subsidiary| Enterprise Key
Nature of Transaction Enterprise having Manage
significant ment
influence {Personn
a |Rent
Ban Labs Private Limited - - 13.80 -
b |R ation to Key M. Personnel .
Sandeep Rai - - 264.13
¢ |Outstanding balances:
Receivable: .
Ban Labs Private Limited - - 3070 -
Payable:
Ban Labs Private Limited - - 20.05 -
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Note 35: Employee benefits
The Group has classified various employee benefits as under:
{A) Defined contribution plans:
(i} Provident fund
(ii) State Defined contribution plans
- Employers’ Contribution to Employees’ State Instirance Scheme

The Provident Fund and the State Defined Contribution Plans are operated by the Regional Provident Fund Commissioner, for afl eligible employees. Under
the schemes, the Company is required to contribute a specified percentage of payroll cost to the retirement benefit schemes to fund the benefits.

The Group has recognised the following amounts in the Consolidated Statement of Profit and Loss (Refer note 28)
(Rs. in Lakhs)

For the year ended For the year ended
March 31, 2024 March 31, 2023
(i) Contribution to Provident Fund 136.74 139.87
(ii) Contribution to Employees’ State Insurance Scheme 3.03 2.91
139,77 142.78

(B) Defined benefits plans:
Gratuity

The Group operates a gratuity plan covering qualifying employees. The said plan is' unfunded. The benefit payable is the amount calculated as per the
Payment of Gratuity Act, 1972 i.e. 15 days last salary drawn for each completed year of service. The benefit vests upon completion of five years of
continuous service and once vested it is payable to employees on retirement or on termination of employment. In case of death while in service, the gratuity
is payable irrespective of vesting.

Actuarial gains and losses in respect of defined benefit plans are recognised in the consolidated financial statements through Other.Comprehensive Income.
Risk Exposure: Through its defined benefit plan, the Company is exposed to a riumber of risks, the most significant of which are detailed below

(a) Interest risk
A decrease in the bond interest rate will increase the plan liability.

(b) Longevity risk

The present value of defined benefit plan liability is calculated by reference to the best estimate of the montality of plan participants both during and after their
employment. An increase in the life expectancy of the plan participants will increase the plan's liability.

(c) Salary risk

The present value of the defined benefit plan liability is calculated by reference to the future salaries of plan participants. As such, an increase in the salary
of the plan participants wiil increase the plan’s liability.

{Rs. in Lakhs)]

Particulars March 31, 2024 March 31, 2023
Change in the present value of defined benefit obligation
1 _|Present value of defined benefit obligation at the beginning of the year 101.09 85.41
2 _|Current service cost 31.01 29.39
3 |interest cost 7.48 584
4 _|Remeasurements (gains)/ losses included in Other Comprehensive Income
Actuarial (gains) losses arising from changes in demographic assumption - -
Actuarial (gains)/ losses arising from changes in financial assumption 147 {4.06)
Actuarial (gains)/ losses arising from changes in experience adjustment {26.54) {12.01)
5 _|Past Service cost - -
6 [Benefits paid {1.67} {3.47)
7__[Present value of defined benefit obligation at the end of the year 112.84 101.10

Valuations in respect of above have been carried out by independent actuary, as at the balance sheet date, based on the following assumptions:

Particulars March 31, 2024 March 31, 2023
1 |Discount rate 7.39% 7.39%
2 |Attrition rate 10.00% 10.00%
3 |Salary Escalation 7.00% 7.00%
4 |Retirement Age (in years) 58 years! 58 years
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bonds as on the current valuation date.

Expense recognised in the Statement of Profit and Loss

The discount rate indicated above reflects the estimated timing and ‘currency of benefit paymenits. It is based on the yields / rates available on applicable

The salary growth rate indicated above is the. Company's best estimate of an increase in salary of the employees in future years; determined considering the
general trend in infiation, seniority, promotions, past experience and other relevant factors such as demand and supply in employment market, etc.

(Rs. in Lakhs)

Particulars For the year ended For the year ended
March 31, 2024 March 31, 2023
1 |Current service cost 31.01 29.39
2. |interest cost on benefit obligation {Net) 7.48 584
3 [Total expenses included in employee benefits expense (Refer note 29) 38.49 3523

Recognised in other comprehensive income

{Rs. in Lakhs)|

Particulars For the year ended For the year ended
March 31, 2024 March 31, 2023
1 _|Actuarial (gains)/ losses arising from changes in demographic assumption - -
2 _|Actuarial (gains)/ losses arising from changes in financial assumption 1.47 (4.06)
3 [Actuarial (gains)/ losses arising from changes in experience adjustment (26.54) (12.01)
4 |Retum on plan asset - -
5§ |Recognised in other comprehensive income (25.07) (16.08)

Sensitivity Analysis

while holding all other assumptions constant. The results of sensitivity analysis is given below:

Significant actuarial assumptions for the determination of the defined benefit obligation are discount rate, expected salary increase and mortality. The
sensitivity analysis below have been determined based on reasonably possible changes of the assumptions occurring at the end of the reporting period,

{Rs. in Lakhs)

|Particulars

March 31, 2024

March 31, 2023

Defined Benefit Obligation (Base)

112.84

101,10

Particulars March 31, 2024 March 31, 2023

Discount Rate 7.39% 7.39%
Amount 7.60 7.60
(% change compared to base due to sensitivity) 6.73% 7.51%
Salary Growth Rate 7.00% 7.00%
Amount 7.10 710
(% change compared to base due to sensitivity) 6.29% 7.02%
Attrition Rate 10.00% 10.00%)|
Amount 1.13 1.13
(% change compared to base due to sensitivity) 1.00% 1.12%

Expected cash flows

The above sensitivity analyses are based on a change in an assumption by 1% while holding all ather assumptions constant. In practice, this is unlikely to
occur, and changes in some of the assumptions may be correlated. Calculation of sensitivity of the defined benefit obligation to significant actuarial
assumptions, is based on the same method (present value of defined benefit obligation calculated with the projected unit credit methad at the end of the
reporting period) that has been applied while calculating defined benefit liability recognised in the Consolidated Balance Sheet.

{Rs. in Lakhs)

Expected cash flows {on an undiscounted basis) over the next;

March 31, 2024

March 31, 2023

1 year 3.85 3.85
2 to 5 years 38.77 38.77
6 to 10 years 55.39 55.39
More than 10 years 91.89 91.89
Average remaining working life (years) 7 Years 7 Years
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Note 36: Financial Instrument

a) Financial Risk Management

The management of the Group has implemented a risk management system that is monitored continuously. The general conditions for compliance with the|
requirements for proper and future-oriented risk management within the Group are set out in the risk management principtes. These principles aim at encouraging alf
members of staff to responsibly deal with risks as well as supporting a sustained process to improve risk awareness. The guidelines on nsk management specify riski
managerment processes, compulsory limitations, and the application of financial instruménts. The risk management system aims at identifying, analyzing, managing,
controlling and communicating risks promptly throughout the Group. Risk management reporting is a continuous process and part of regular reporting to the.senior|
management.

The Group is exposed to credit, liquidity and market fisks during the course of ordinary activities, The aim of risk management is to limit the risks arising from operating
activities.

Credit risk management

Credit risk refers to risk that the counterparty will default on its contractual obligations resulting in financial foss to the Group. The Group is exposed to credit risk from
its- operating activities and from its financing activities, including deposits with banks and other financial instruments. The Financial assets are subject to low credit risk]
since the counter-party has strong capacity to meet the obligations and where. the risk of default is negligible or nil. In the curent period the Group has not faced any|
defaults from the customers. and the same is expected to continue going forward and so the credit risk is very less. Hence, no provision has been created for]
expected credit loss for credit risk arising from these financial assets.

Deposit with bank
Credit risk from balances with banks is managed in accordance with the Group’s policy. Investments of surpius funds are made only with approved banks with the|
objective to-minimise the concentration of risks and therefore mitigate financial loss through counterparty’s potential failure to make payments.

Trade receivable
Credit risk arises from the possibility-that customer wili not be able to settle their obligations as and when agreed. To manage this, the Group periodically assesses the;
financial reliability of customers, taking into account the financial condition, cutrent economic trends, ageing of accounts receivable and forward looking information.

Liquidity risk management
Liquidity risk refers to the risk that the Group will encounter difficulty in meeting its financial obligation as they fall due. The Group's current financial assets are lower]
than current liabilities as on March 31, 2023 i.e. the amount that will have to be settled in the next one year is higher than the amount that will be coltected if the riext|

12 months: To manage the shortfall, the majority shareholder of the Company has committed to provide the required financial support to the Company. (Refer Note|
44)

The table below provides details of the Group's financial liabilities into relevant maturity groupings based on their contractual maturities:

{Rs. in Lakhs)
Balance as on March 31, 2024 Upto 1 year Beyond 1 year Total
Long term Borrowings - 21,614.91 21,614.91
Short term borrowings 9,527.94 - 9,527.94
Trade payable 1,801.46 - 1,801.46
Lease Liability 48.25 7.79 56.04
TOTAL 11,377.65 21,622.70 33,000.35

(Rs. in Lakhs)
Balance as on March 31,2023 Upto 1 year Beyond 1 year Total
Long term Bomrowings - 24,829.32 24,829.32
Short term borrowings 7,015.59 - 7,015.59
Trade payable 2,075.256 - 2,075.25
Lease Liability 75.02 56.04 131.06
TOTAL 9,165.86 24,885.36 34,051.22

Market risk management

Market risk is the risk that future cash flows will fiuctuate due to changes in risk factors. Among market risks relevant to the Group are price risks and interest risks:
Associated with these risks are fluctuations in income, equity and cash flow. The objective of risk management is to eliminate or limit emerging risks by taking

b) Categories of financial instruments

{Rs. in Lakhs)

As at March 31, 2024

Amortised cost

FVTPL

FVOCI

Financial assets

Trade receivables 2,110.07 - -
Cash-and cash equivalents 513,63 - -
Other financial assets 466.35 - -
Total financial assets 3,090.05 - -
Financial liabilities

Trade payables 1,801.46 - -
Borrowings 31,142.85 - -
Lease Liability 56.04 - -
Total financial liabilities 33,000.35 - -

{Rs. in Lakhs)

As at March 31, 2023

Amortised cost

FVTPL

FVOCI

Financial assets

Trade receivables 2,181.44 - -
Cash and cash equivalents 2,825.07 - -
Other financial assets 437.00 - -
Total financial assets 5,443.51 - -
Financial liabilities

Trade payables 2,075.25 - -
Borrowings 31,844.91 - -
L.ease Liability 131.06 - -
Total financial liabilities 34,051.22 - -

c) Fair value of financial assets and liabilities measured at amortised cost

The carrying amounts of trade receivables, cash and-cash equivalents, other financial assets, trade payables, borrowings and other financial liabilities are considered
to be the same as their fair values, due to their short-term nature:
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A. Entities included in consolidation

Note 37: Additional information as required under Schedule 1ll of Companies Act, 2013

Name of the entity

Proportion of interest (in %)

Proportion of interest (in %)

As at March 31, 2024

As at March 31, 2023

Sesa Care Bangladesh Private Limited
{Subsidiary incorporated in outside India)

100%

100%

B. Information in respect of the entity consolidated as a subsidiary

For the year ended March 31, 2024

Net asset i.e. total asset minus

Share in Profit or Loss

Share in other comprehensive

Share in total

Particulars total liabilities income comprehensive income
Rs. in Lakhs] As % of {Rs. in Lakhs) As % of {Rs. in Lakhs) As % of {Rs. in Lakhs)| As % of total
consolidated consolidated consolidated OCI comprehensiv|
Parent
Sesa Care 100.01 20.37% (22,547.73) 100.96% 25.07 0.00%]  (22,522.65) 100.97%
Subsidiary
Sesa Care Bangladesh 390.93 79.63% 21544 -0.96% - 0.00% 215.44 -0.97%

For the yearended March 31, 2023

Net asset i.e. total asset minus

Share in Profit or Loss

Share in other comprehensive

Share in total

Particulars total liabilities income comprehensive income
Rs. in Lakhs As % of (Rs. in Lakhs) As % of (Rs. in Lakhs) As % of (Rs. in Lakhs)| As % of total
consolidated consolidated consolidated OCI comprehensiv,
Parent
Sesa Care 2261073 98.50%)  {11.694.51) 101.31% 16.07 100.00%|  (11,678.43) 101.31%
Subsidiary
Sesa Care Bangladesh 343.26 1.50% 151.02 -1.31% - 0.00% 151.02 -1.31%
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Note 38: Employee Stock Option Plan

a) The Compariy instituted the Sesa Care Employee Stock Option Plan (ESOP 2021) - an Equity settied Employee Stock Option Plan for its employees, which is
administered by the Board of Directers. Under the scheme, the Board has accorded its consent to grant options exercisable into not more than 30,294,634 Equity
Shares of Rs. 6/- each of the Company. The exercise price of the option is Rs. 6/- per option.

The vesting schedule of options granted under ESOP 2021 depends on the type of ESOP's granted which are as followes:

(i) Tenure linked options

These shall vest over a specified pericd fram the date of grant provided employee is part of the orgarniization at the specified vesting dates

(ii) Performance linked options

These shall vest over a specified period based on achievement of specified annual business targets as determined by the Group for specified financial years.

(iii) Exit linked options

These shall vest at the time of any Exit event (full or partial) for True North Fund V (the Promoter) subject to specified Internal Rate of Return (IRR) being

achieved by the Promoter, on its total investment in the Grotip. The number of ESOP's to be vested shall vary according to the IRR realized by the Promoter at
the time of Exit event.

b) The vesting of options is as follows:

Maximum number./% of options that shall vest

Vesting Date Tenure Performance Exit Total
Linked Linked Linked
26-Sep-26 54,39,021 54,39,021 54,39,021 1,63,17,062
In % 33.33% 33.33% 33.34% 100%;

¢) The details of the under ESOP 2021 scheme are as under:

{Rs. in Lakhs)|

Particulars

As at
March 31,2024

As at
March 31, 2023

Options granted and outstanding at the beginning of the year 3,02,94,634 2,10,94,634
Options granted during the year - 92,00,000
Options lapsed during the year 76,19,034 -

Options exercised during the year - -

Options granted and outstanding at the end of the year 2,26,75,600 3,02,94,634
Options exercisable as at end of the year 63,58,538 51,02,734
Options unvested as atend of the year 1,63,17,062 2,51,91,900

Note: Total options vested until March 31, 2024 is 6,358,538 ( March 31, 2023; Rs. 5,102,734)

d) Fair Valuation of Options Granted

The fair value at grant date, for time-linked and performance-linked options is determined using the Black-Scholes Model which takes into-account the exercise
price, expected volatility, option's life, the share price at grant date, expected price volatility of the underlying share, the expected dividend yield and the risk free
interest rate for the term of the option.

The fair value at grant date, for exit-linked options is determined using Simulation Model which takes into account the exercise price, expected volatility, option's;
life, the share price at grant date; expected price volatility of the underlying share, the expected dividend yield and the risk free interest rate for the term of the
option,

The inputs for the options granted included:

Grant Date 56;:?: l[’)rai:; Exercise Price Expe:nt::: ::/m to Volatility In:::s‘t:;::te
July 26, 2021 4.10 6.00 5.00 45.00% 5.76%
April 1, 2022 4.10 6.00 5.00 45.00% 6.26%
August 3, 2022 4.10 6.00 5.00 45.00% 7.11%

The Group considers dividend yield to be zero for each share options.
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Note 39: Taxation

a) No provision for current income-tax under the provisions of Income-tax Act, 1961 is made by the Company, since; in the opinion of the Company, there will be no taxable
income in view of the losses brought forward and the losses for the year as per the provisions of the Income-tax Act, 1961.

b} In accordance with the Ind AS 12 on 'Income Taxes' (Ind AS-12), deferred tax assets and liability should be recognised for all timing differences in accordance with the said|
standard. However, considering the present financial position and requirements of the said Ind AS - 12 regarding the future taxable profit, the same is not recognised as an
asset. However, the same will be re-assessed at subsequent balance sheet date and will be accounted for in the year when future taxable profits will be available.

Disclosure of deferred tax:

(Rs. in Lakhs)

Particulars As at As at
March 31, 2024 March 31, 2023
Deferred tax liabilities:
Depreciation/ Amortisation/ Impairment (2,682.30) (5,409.44)
Total (2,682.30) (5,409.44)
Deferred tax assets:
Employee benefits 28.20 -
Tax losses 25,667.14 23,565.63
Total 25,695.34 23,565.63
Deferred tax assets recognised to the extent of deferred tax liability 2,682.30 5,409.44
Net deferred tax -

Note 40; Acquisition of business undertaking
On September 30, 2018, Sesa Care Private Limited purchased the Hair Caré business division (Business Undertaking) from Ban Labs Private Limited as a going concern on
a slump sale basis for a lump sum consideration with a view to obtain the ownership and the operations of the said Business Undertaking.

Details of the purchase consideration, the net identifiable assets acquired and goodwill are as follows:
(Rs. in Lakhs)

Purchase consideration 112,874.50
The assets and Liabilities recognised as a result of the acquisition are as follows:

Tangible assets 564.35
Inventory 312.33
Trade receivable 752.30
Employee benefits payable . {27.55)
Trade payables {1,133.55)
Intangible assets: Brands 61,806.97
Intangible assets: Distribution network 32,509.01
Intangible assets: Trademark 1,000.00
Intangible assets; Formula 8,879.18
Net identifiable assets acquired 104,663.04
Calculation of Goodwill

Consideration 112,874.50
Less: Net identifiable assets acquired 104,663.04
Gooduwill [Refer note 6(b)] 8,211.46

Note 41: Lease Disclosures
a) The Group has lease arrangement facilities for office premises and manufacturing plant. The average lease term ranges between 5 years to 7 years.

b} The discount rate used by the Group'is in the range of 8.9 % to 9.55 % (incrementai borrowing rate) which is applied to all lease liabilities recognised in the balance sheet.

c) The total cash outflow for leases for the year amount to Rs.75.02 lakhs {Previous Year Rs. 65.97 lakhs) [excluding variable lease payment].
d) Lease Liabilities — Maturity Analysis
(Rs. in Lakhs)

. Amount as at March | Amount as at March 31,
Particulars 31, 2024 2023
Not later than 1 year 48.25 75.02]
Later than 1 year and not later than 5 years 7.79 56.04]

Later than 5 years - -|
Total 56.04 131.06;
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Note 42: Foreign currency exposure not hedaed by derivative instruments
(Rs. in Lakhs)
a) USD As at As at
March 31, 2024 March 31, 2023
Particulars Amount in USD Amount in Rs. Amountin USD Amount in Rs.
Trade receivable 0.72 59,71 1.27 104.26
Trade Payable 0.01 0.55 0.01 0.89
b) EURO As at As at
March 31, 2024 March 31, 2023
Particulars Amount in EURO l Amount in Rs. Amount in EURO Amount in Rs.
Trade receivable 0.16 | 14.26 0.33 29.49
Note 43: Disclosures required under Section 22 of Micro, Small anid Medium Enterprise Development Act, 2006:
(Rs. in Lakhs)
Particulars Amount as at March | Amount as at March 31,
31,2024 2023
133.70 203.47,
(i) Principal amount remaining unpaid to any SME supplier as at the end of the accounting period
(ii} Interest due thereon remaining unpaid to any supplier as at the end of the accounting period ) il
(iif) The amount of interest paid along with the amounts of the payment made to the supplier beyond the appointed day - -
iv) The amount of interest due and payable for the period - -
(v) The amount of interest accrued and remaining unpaid at the end of the accounting period - i
(vi} The amount of further interest due and payable even in the succeeding year, untif such date when the interest dues - -
as above are actually paid
TOTAL 133.70 203.47

The above information regarding dues to Micro.and Small Enterprises has been determined to the extent such parties have been identified on the basis of information
collected with the Company:

Note 44: Going Concern
The Company has incurred losses during the year and in earlier years (mainty account of depreciation and amortisation of intangibles and impairment of intangibles) which
has led to-an erosion in its net worth, Further, on a standalone basis, the current liabilities (Rs. 11,436.74 lakhs) exceed the current assets (Rs.3,314.77 lakhs) by Rs.

8,121.97 lakhs as at March 31, 2024. These events or conditions indicate the existence of material uncertainty that may cast significant doubt on the Company's ability to
continue as:a going concern.

The Company has plans of implementing various measures to enhance its product offerings, increasing market share and reducing costs, thereby improving its profitability.
Furthermore, True North Fund V'LLP, a majority shareholder of the Company, continues to be committed to provide the required financial support to the Company to ensure
that the Company-continues to operate as a going concern for the foreseeable future and is able to meet its financial obligations as and when they become due.

Considering this the management is of the view that there is no material uncertainty regarding going concern assumption and accordingly, the consolidated financial
statements have been prepared on a going concern basis.

Note 45: Other Statutory Information:

(i) No Company in the Group has any Benami property, where any proceeding has been initiated or pending against the Company for holding any Benami property.
(ii) No Company in the Group has any charges or satisfaction which-is yet to be registered with ROC beyond the statutory period.

(iii) No Company in the Group has traded or invested in Crypta currency or Virtual Currency during the financial year.

{iv) No Company in the Group has advanced or loaned or invested funds to any other person(s) or entity(ies), including foreign entities (Intermediaries) with the
understanding that the Intermediary shall:

a. Directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the group (Ultimate Beneficiaries) or
b. Provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries.

(v) No Company in the Group has received any fund from any person(s) or entity(ies), including foreign entities (Funding Party) with the understanding (whether recorded in
writing or otherwise) that the Group shail:

a. directly or indirectly lend.or invest in other persons.or entities identified in any manner whatsoever by ar on behalf of the Funding Party (Ultimate Beneficiaries) or
b. provide any guarantee, security or the like 6n behalf of the Ultimate Beneficiaries.

(vi)The Holding Company does not have any such transaction which is.not recorded in the books of accounts that has been surrendered or disclosed as income during the
year in the tax assessments under the Income Tax Act, 1961 (such as, search or survey or any other refevant provisions of the Income Tax Act, 1961 ).

(vii} The monthly statements of current assets filled by the Company with bank are in agreement with books of account.

(viif) The Company is not declared as willful defaulter by any bank, financial institution or other lender.

Note 46: Relationship with Struck Off companies

The Company, during the current and previous financial year, has ot engaged in any transactions or carrying any outstanding balance of a Company whose name has been
struck-off by the Registrar of Companies (ROC) from the register of Companies, pursuant to Section 248 of the Companies Act, 2013.

Note 47: Approval of Consolidated Financial Statements

The Consolidated Financial Statements for the year ended March 31, 2024 were approved for issue by the Board Of Directors on September 30, 2024.
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Note 48: Comparatives
Previous year's figures have been regroupedireclassified wherever necessary to correspond to those of the current year.
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